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NEW U.S. Dollar/Chilean Peso (USD/CLP)  
Cash-Settled Futures

The Chilean Peso – or CLP – market has soared in recent years, 

emerging as a growing market opportunity. The most recent 

BIS survey indicates that the market in Chilean Peso turns over 

approximately $13 billion daily across all instruments, showing 

a staggering 400% growth in the last six years. 

Chile, a member of the Pacific Alliance has the region’s best 

reputation among foreign investors. Chile was the first South 

American country to join the Organization for Economic 

Co-operation and Development, and foreign investment is 

welcome. Chile is not only the leading producer and exporter 

of copper, but also minerals such as, wood, fruit, seafood and 

wine. As the demand for copper and other natural resources 

grow to meet the needs of the growing middle class in China 

and many developing countries, Chile and the Chilean Peso will 

continue to grow and present new opportunities.

Introducing USD/CLP Cash-Settled Futures  
from CME Group
CME Group’s new USD/CLP Cash-Settled Futures will allow 

local market participants to mitigate counterparty risk, 

substantially reduce risk through position netting, and provide 

incremental access to new offshore participants. 

This new futures contract will also increase transparency, 

efficiency, and liquidity in the Chilean Peso offshore exchange 

market for CME Group’s global futures clients.

Broadest Listed FX Offering
cmegroup.com/fx

•  71 futures in standard and E-micro (1/10th standard) sizes, 

including 20 non-U.S. dollar cross-rate pairs and volatility-

based contracts such as Variance futures

•  30 options contracts with markets that are 85% electronic 

and offer $8 billion in daily turnover (up more than 50% 

year-over-year)

•  23 major and emerging market currencies, including the 

entire BRICS offering 

Flexible Execution Choice, Greater Access  
to Liquidity 
•  CME Globex electronic platform, offering instant, direct 

market access worldwide to a centralized order book 

•  Blocks and Exchange for Physical (EFP)s, providing the 

opportunity to privately negotiate transactions, mitigate 

bilateral credit risk, and free up or extend credit lines

•  CME ClearPort, a comprehensive, flexible set of central 

clearing services that brings risk mitigation, independent 

third-party valuations and post-trade clearing and 

settlement to the OTC market 

FX

http://cmegroup.com/fx
http://www.cmegroup.com


About CME Group 
As the world's leading and most diverse derivatives 

marketplace, CME Group (cmegroup.com) is where the 

world comes to manage risk. CME Group exchanges offer 

the widest range of global benchmark products across all 

major asset classes, including futures and options based 

on interest rates, equity indexes, foreign exchange, energy, 

agricultural commodities, metals, weather and real estate. 

CME Group brings buyers and sellers together through its 

CME Globex electronic trading platform and its trading 

facilities in New York and Chicago. CME 

Group also operates CME Clearing, one of the world's 

leading central counterparty clearing providers, which 

offers clearing and settlement services across asset 

classes for exchange-traded contracts and over-the-

counter derivatives transactions. These products 

and services ensure that businesses everywhere can 

substantially mitigate counterparty credit risk.

Diverse and Global Customer Base
Banks, hedge funds, investment managers, proprietary trading 

firms, multinational and insurance companies, pension funds, 

commodity trading advisors (CTAs), active individual traders – 

all participate in our markets from locations around the world, 

with 40% of business taking place outside of U.S. hours. 

Connect to Global Markets 
CME Globex brings together traders from around the world, 

with distribution in more than 85 countries. Our electronic 

markets offer nearly instantaneous access and transparent 

pricing to an increasingly global and diversified customer 

base. Hedge funds, banks, asset managers, corporates and 

individual traders are expanding their global FX business with 

CME Group even as OTC FX market participation is declining. 

CME Group FX 
At CME Group, our high-volume FX markets provide the deep 

liquidity and diverse product choice you need to maximize 

opportunities and manage currency risk, safely and efficiently. 

With more than $125 billion in daily FX liquidity, we are the 

world’s largest regulated FX marketplace and leading venue for 

global foreign exchange. From the Sydney open to the Chicago 

close, no one offers you more ways to effectively manage 

your risk and capital through one centralized marketplace. We 

offer transparent pricing and equal access to 71 futures and 

30 options based on 23 major world and emerging-market 

currencies, including a complete suite of BRIC products. You 

can also now clear 12 OTC Non-Deliverable Forward currency 

pairs and 26 Cash-Settled Forwards real-time through our 

world-class CME Clearing facility, part of our expanding post-

execution clearing solution. 

The result: Unprecedented access to a world of FX 

opportunities with flexible execution and greater margin 

efficiency to help customers everywhere get the most out of 

their capital.



Contract Specifications

U.S. Dollar/Chilean Peso (USD/CLP) Cash-Settled Futures

Description Cash-settled futures contract referencing exchange rate between Chilean Pesos and U.S. Dollars.

Product Code CHL

Venue & Trading Hours
CME Globex

Sunday – Friday: 5:00 p.m. – 4:00 p.m. CT the next day, except on Friday when 
Globex closes at 4:00 p.m. CT and reopens Sunday at 5:00 p.m. CT.

CME ClearPort
Sunday – Friday: 5:00 p.m. – 4:15 p.m. CT with a 45–minute break each day 
beginning at 4:15 p.m. (CT)

Contract Size 100,000 U.S. Dollars

Contract Months 12 consecutive calendar month contracts plus a second year in the March quarterly cycle.

Quotation Quoted in Chilean Pesos per one (1) U.S. Dollar.

Minimum Price 
Fluctuation (and  
Tick Value)

Outrights and calendar spreads quoted in multiples of 0.01 Chilean Pesos per U.S. Dollar (1,000 CLP per contract).

Daily Settlement Settlement prices established at 2:00 p.m. Central Time (CT).

Last Trading Day
Trading in expiring futures will cease at 9:15 p.m. CT on the last Santiago business day of the month preceding the 
expiring contract month.

Contract Settlement Financial settlement

Final Settlement Price

The Final Settlement Price shall equal the spot exchange rate of the Chilean peso per U.S. dollar, “Dólar 
Observado”, as determined on the last trading day but reported by the Banco Central de Chile (BCC) on the 
Business Day following the last trading day on the BCC’s website (http://www.bcentral.cl/index.asp) and rounded 
to 2 decimal places. All open positions shall be cash settled to this rate on the Business Day following the last 
Business Day of the month for the BCC.

Exchange for Related 
Physicals (EFRPs)

Allowed

Matching Algorithm First In, First Out

Rulebook Chapter 345

http://www.bcentral.cl/index.asp


Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more 
than the amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted 
to any one trade because they cannot expect to profit on every trade. All examples in this brochure are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or 
the results of actual market experience.

All references to options refer to options on futures.

CME Group is a trademark of CME Group Inc. The Globe Logo, CME, Chicago Mercantile Exchange, Globex, and E-mini are trademarks of Chicago Mercantile Exchange Inc. ClearPort, New York Mercantile Exchange

and NYMEX are registered trademarks of New York Mercantile Exchange, Inc.

The information within this fact card has been compiled by CME Group for general purposes only. Although every attempt has been made to ensure the accuracy of the information within this brochure, CME Group 
assumes no responsibility for any errors or omissions. All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME rules. Current rules should be consulted in all 
cases concerning contract specifications.
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