
Fair Value Futures Premiums

Contract
Premium Cash Premium Cash Premium Cash Premium* Cash

S&P 500 -3.22 1058.43 -3.22 1038.47 -3.22 1039.04 -3.18 1036.18
NASDAQ 100 -1.54 1707.46 -1.56 1670.49 -1.56 1673.71 -1.63 1667.13
NASDAQ Comp -2.84 2088.46 -2.86 2049.15 -2.86 2050.70 -2.61 2045.11
S&P/Value -1.74 498.66 -1.74 489.61 -1.74 489.23 -1.70 487.90
S&P/Growth -1.49 552.23 -1.50 541.46 -1.50 542.40 -1.50 540.90
S&P/MidCap -1.77 673.02 -1.77 659.81 -1.77 660.14 -1.75 659.15
S&P/SmallCap -0.43 304.22 -0.43 299.12 -0.43 299.57 -0.42 299.07
DJIA -49.10 9894.49 -49.15 9733.96 -49.15 9731.78 -48.73 9712.73
S&P/Financial -0.20 194.52 -0.21 191.03 -0.21 189.51 -0.23 189.03
S&P/Tech 0.08 239.09 0.07 234.64 0.07 234.94 0.11 234.29
NASDAQ Biotech 0.12 770.68 0.11 760.73 0.11 758.94 0.15 756.75

* Actual futures premium, i.e. difference between futures settlement price and cash index used. Due to the rounding of
the settlement to a valid futures price, the actual premium may exhibit some unexpected fluctuations.

October 30, 2009

On the last business day of each month, CME Equity Index Futures based on domestic stock indexes are marked-
to-market against their respective theoretical fair values (FVs). The FVs are determined by referencing the closing
cash index values plus finance charges less anticipated dividends. 

Throughout the regular trading hours, indicative futures premiums based on theoretical fair value calculation are
provided for informational purpose. Such fair value futures premiums are initially published at approximately 10 am
Chicago time, and updated at noon and 2 pm Chicago time, based on the then-prevailing “cash” index levels. The
official fair value settlement prices shall be determined at 3:15 p.m. based on the prevailing estimates of the
closing “cash” index levels.

The table below, illustrates the calculated futures premiums for each contract as well as the underlying cash index
values that were used in the calculation. These values will be updated throughout the day at the stated times.

@10 a.m. @noon @2 p.m. @3:15 p.m.


