
EQUITY products 

NASDAQ-100 Index Futures and Options 
Standard and E-mini Contracts

Liquid benchmark contracts to manage exposure to 100 leading 
non-financial U.S. large-cap companies 

Contracts

E-mini NASDAQ-100 futures 

NASDAQ-100 futures  

E-mini NASDAQ-100 options on futures

NASDAQ-100 options on futures

Other NASDAQ Index 
contracts at CME Group

E-mini NASDAQ Composite futures 

E-mini NASDAQ Biotechnology futures 

Benefits
Liquidity – Capitalize on actively traded 
markets with consistently tight bid/ask spreads 
and dedicated market makers providing  
two-sided markets.

Access – Manage exposure to 100 large-cap 
non-financial companies in The Nasdaq Stock 
Market with a single transaction, and capture 
opportunities from volatility, index correlations, 
sector weightings and price exposure.

Efficiency – Enjoy potentially lower trading 
costs and fewer transactions than with a 
basket of securities or ETFs. 

Security – Our central counterparty 
clearing model backs all transactions in our 
markets, providing safety and security of over 
100 years without a default.

Benchmark Contracts on the NASDAQ-100 Index
Traders around the world use our contracts on the NASDAQ-100 index to manage exposure  
to/access the opportunities of the 100 largest non-financial companies listed in The Nasdaq 
Stock Market. These contracts offer diversification potential with underlying index holdings that 
span major industry groups, including computer hardware and software, telecommunications, 
biotechnology and more.

For more information on futures and options on the NASDAQ-100 
Index, visit www.cmegroup.com/equities.



E-mini NASDAQ-100 Futures and Options on Futures  
CONTRACT SPECIFICATIONS

Futures OPTIONS ON FUTURES

Ticker Symbols NQ Quarterly/Serial: NQ (calls and puts)

Contract Size $20 x E-mini NASDAQ-100 futures price One nearest expiring E-mini NASDAQ-100 quarterly futures 

Minimum Price  
Fluctuation

0.25 index points = $5.00 per contract
Calendar Spreads: 0.05 = $1.00 per contract

0.25 index points = $5.00 for premium > 3.00 
0.05 index points = $1.00 for premium ≤ 3.00 

Trading Hours 
All times listed in 
Chicago Time (CT)

CME Globex: Monday – Thursday: 3:30 p.m. – 4:30 p.m. and 5:00 p.m. – 3:15 p.m. the next day, closing Friday at 3:15 p.m.  
(Daily maintenance shutdown period 4:30 p.m. – 5:00 p.m.) Sunday and Holidays: 5:00 p.m. – 3:15 p.m. the next day

Contract Months Five months in the March Quarterly Cycle 
(for example, Mar, Jun, Sep, Dec)

Quarterly/Serial: Four months in the March Quarterly Cycle, plus 
three serial months (for example, Jan, Feb, Apr)

Last Trading Day/Time
All times listed in  
Chicago Time (CT)

8:30 a.m. on the third Friday of the contract month Quarterly: 8:30 a.m. on the third Friday of contract month
Serial: 3:15 p.m. on the third Friday of contract month 

Strike Price Intervals N/A Deferred months: 25-point and 10-point intervals. Once the 
contract becomes the second nearest contract, 5-point intervals 
will be available.

Exercise/Assignment N/A Quarterly/Serial: American-style exercise. On expiration day, 
all in-the-money options are exercised in absence of contrarian 
instructions. An option can be exercised until 7:00 p.m. CT on any 
business day the option is traded.        

Daily Price Limits RTH: Successive 10%, 20%, 30% limits (downside only)
ETH (overnight): 5% up or down

Position Limits Work in conjunction with standard size contracts (10,000 net long or short in all contract months combined)

Settlement at  
Expiration

Cash settlement. All open positions at the close of the final trading 
day are settled in cash to the Special Opening Quotation Friday 
morning of the NASDAQ-100 Index. 

Option exercise results in a position in the nearest quarterly  
cash-settled futures contract. Options which are in-the-money on 
the last day of trading are automatically exercised. 

Quarterly Options are exercised into expiring cash-settled futures, 
which settle to the SOQ calculated the morning of the third Friday 
of the contract month. Serials are exercised into underlying  
cash-settled futures at their closing price at 3:15 p.m. on the third 
Friday of the contract month.

Began Trading 6/21/1999 Quarterly/Serial: 11/22/2004

Exchange Rule These contracts are listed with and subject to the rules and regulations of CME.



NASDAQ-100 Futures and Options on Futures
CONTRACT SPECIFICATIONS

Futures OPTIONS ON FUTURES

Ticker Symbols ND Quarterly/Serial: ND

Contract Size $100 x NASDAQ-100 futures price One nearest expiring NASDAQ-100 quarterly futures 

Minimum Price  
Fluctuation

0.25 index points = $25.00 per contract 
Calendar Spreads: 0.05 = $5.00 per contract

0.25 index points = $25.00 for premium > 3.00 
0.05 index points = $5.00 for premium ≤ 3.00 

Trading Hours 
All times listed in 
Chicago Time (CT)

Open Outcry: Monday – Friday: 8:30 a.m. – 3:15 p.m.

CME Globex (Electronic Platform): Monday – Thursday: 3:30 p.m. – 8:15 a.m. the next day, ending Friday at 8:15 a.m. 
(Daily maintenance shutdown 4:30 p.m. – 5:00 p.m.) Sunday: 5:00 p.m. – 8:15 a.m. the next day

Contract Months Five months in the March Quarterly Cycle 
(for example, Mar, June, Sep, Dec) 

Quarterly/Serial: Four months in the March Quarterly Cycle, plus 
two serial months (for example, Jan, Feb, Apr)

Last Trading Day/Time
All times listed in  
Chicago Time (CT)

3:15 p.m. on the Thursday prior to the third Friday of the  
contract month

Quarterly: 3:15 p.m. Thursday prior to the third Friday of contract month
Serial: 3:15 p.m. on the third Friday of contract month 

Strike Price Intervals N/A Deferred months: 25-point and 10-point intervals. Once the 
contract becomes the second nearest contract, 5-point intervals 
will be available.

Exercise/Assignment N/A Quarterly /Serial: American-style exercise. On expiration day, 
all in-the-money options are exercised in absence of contrarian 
instructions. An option can be exercised until 7:00 p.m. CT on any 
business day the option is traded.     

Daily Price Limits RTH: Successive 10%, 20%, 30% limits (downside only)
ETH (overnight): 5% up or down

Position Limits 10,000 net long or short in all contract months combined

Settlement at  
Expiration

Cash settlement. All open positions at the close of the final trading 
day are settled in cash to the Special Opening Quotation Friday 
morning of the NASDAQ-100 Index. 

Option exercise results in a position in the nearest quarterly  
cash-settled Futures contract. Options which are in-the-money on 
the last day of trading are automatically exercised. 

Quarterly Options are exercised into expiring cash-settled futures, 
which settle to the SOQ calculated the morning of the third 
Friday of the contract month. Serials are exercised into underlying 
cash-settled futures at their closing price at 3:15 p.m. on the third 
Friday of the contract month.

Began Trading 4/10/1996 Quarterly/Serial: 4/10/1996

Exchange Rule These contracts are listed with and subject to the rules and regulations of CME.



Resources

Equity Index Research Center
•	 Monthly product summaries and quarterly 

roll studies

•	 Order execution analysis

•	 Strategy papers on key execution and  
risk-management needs

CME DataSuite – Live Real-Time Quotes 
on E-mini Stock Index Products

View real-time markets for

FUTURES

•	 E-mini S&P MidCap 400 futures

•	 E-mini S&P SmallCap 600 futures

OPTIONS ON FUTURES

•	 E-mini S&P 500 options

•	 E-mini NASDAQ-100 options

•	 E-mini S&P MidCap 400 options

•	 E-mini S&P SmallCap 600 options 

For more information, visit
www.cmegroup.com/equityindexresearch.

For more information, visit
www.cmegroup.com/eminioptions.

Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money 
deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any one trade because they cannot expect to 
profit on every trade. All references to options refer to options on futures.
 
CME Group is a trademark of CME Group Inc. The Globe Logo, CME, E-mini and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT and the Chicago Board of Trade are trademarks of the Board of Trade 
of the City of Chicago, Inc. NYMEX is a registered trademark of the New York Mercantile Exchange, Inc.  All other trademarks are the property of their respective owners.
 
NASDAQ-100® is a registered trademark of The Nasdaq Stock Market,Inc. (“Corporations”). The Corporations and Nasdaq Financial Products Services Inc. make no warranty, express or implied, and bear no liability with respect to the 
NASDAQ-100 Index, its use or any data included therein.
 
The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are hypothetical situations, 
used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein are made subject to and are superseded by official 
CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract specifications.
 
Copyright © 2011 CME Group. All rights reserved.

For more information on futures and options on the NASDAQ-100 Index,  
visit www.cmegroup.com/equities.

EQ247/0/0311


