
ENERGY PRODUCTS

Gulf Coast Sour Crude Oil Futures

Physically Delivered Gulf Coast Sour Crude Oil Futures
Starting on December 7, 2009, the Exchange will re-launch its Gulf Coast Sour Crude Oil 
futures contract, based on physical delivery of domestically produced Mars crude oil and two 
foreign sour crude oil streams at the Louisiana Offshore Oil Platform (LOOP) facility in Clovelly, 
Louisiana. In addition to Mars, the Exchange will allow delivery of two foreign crude oil streams, 
Basrah Light and Russian Urals. This new futures contract will be listed on CME Globex, and will 
feature inter-commodity spread trading with the Light Sweet Crude Oil (WTI) futures contract. 
Gulf Coast Sour Crude Oil futures will expire on the same day as the WTI futures contract, and 
will be linked to the powerful liquidity of the WTI futures contract.
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The U.S. Gulf Coast area of Texas and Louisiana is the key oil production and import hub for 
supplying most of the U.S. crude oil refining sector. The U.S. Gulf Coast crude oil market has 
a diverse group of commercial market participants, fluid interaction with other important 
regional markets, especially the U.S. Mid-continent market, and a strong existing base of market 
competition. The LOOP is the largest U.S. deepwater port and is the single largest point of entry 
for crude oil coming into the U.S. market. It receives and stores crude oil from supertankers, 
and domestic crude oil produced from the deepwater areas in the Gulf of Mexico. The LOOP 
terminal has upwards of 60 million barrels of storage capacity with pipeline connections to the 
refineries located in the U.S. Gulf Coast and Midwest areas. 

BENEFITS

Liquidity
	 Access the deep liquidity of the world’s 

largest and most diverse derivatives 
marketplace, where an average of more 
than 1.5 million energy contracts traded 
or cleared daily.

Flexibility
	 Trade with unparalleled flexibility  

on CME Globex, through CME 
ClearPort or directly from our  
New York trading floor.

Security 
	 Take advantage of more than $8 

billion in financial safeguards and  
a marketplace where in more than  
100 years no member firm has failed  
to meet its performance bond or  
delivery obligations.



CME Globex for  
Electronic Trading
CME Globex is the world’s leading electronic 
trading platform, providing access to the 
broadest array of futures and options products 
available on any exchange. Customers trade on 
CME Globex around the globe and virtually 
around the clock. It also offers:

• 	 High speed trade execution 

• 	 Vast capabilities to facilitate the most 
complex and demanding trading 

• 	 Direct market access and central 
counterparty clearing 

• 	 Fairness, transparency and anonymity 

• 	 Global distribution and international hubs 

The platform is continuously enhanced to serve 
customers high-speed, high-volume capacity, 
improved options capabilities and a range of 
new products.

CME ClearPort for  
Clearing OTC Transactions
CME ClearPort is a comprehensive set 
of flexible clearing services for the global 
OTC market. Launched in 2002 to provide 
centralized clearing services and mitigate risk in 
the energy marketplace, today CME ClearPort 
clears transactions across multiple asset 
classes around the world. With OTC clearing 
through CME ClearPort, you can continue  
to conduct business off-exchange – but you 
gain the advantages of security, efficiency  
and confidence.

Trading Floor for Exchange 
Traded Transactions
Traditional open outcry trading of energy 
contracts is available on our trading floor in New 
York. The trading floor is also host to our highest 
concentration of options trading liquidity. 

On CME Globex. On CME ClearPort. On the New York Trading Floor. No matter your preferred style, CME Group brings together a world 

of participants and provides them with the security of centralized clearing. With a broad base of trading partners, we offer the liquidity 

and volume you need to manage your sour crude oil risk. Further, when you trade or use our OTC clearing services, you are protected by 

the mitigation of counterparty credit risk – the cornerstone of our markets for more than 100 years.

Three Ways to Access Gulf Coast Sour Crude Oil Futures

Real-time Quotes
A smart opportunity is a click away.

Access free real-time quotes at  

www.cmegroup.com/energyquotes.



FUTURES

Product Symbol MB

Venue CME Globex, CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME Globex/CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. Chicago Time/CT) with a 45-minute 
break each day beginning at 5:15 p.m. (4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Settlement Price Physical delivery will be based on the Final Settlement Price on the last day of trading. The physical delivery obligation is based on 
MARS-type crude oil at the Louisiana Offshore Oil Port LLC (LOOP) facilities in Clovelly, Louisiana. Alternate delivery of Basrah 
Light and Russian Urals will be permitted at fixed differentials. The contract will be available for trading as an inter-commodity spread 
to WTI on CME Globex, using the MB:CL spread code.

Termination of Trading Trading in the current delivery month shall cease on the third business day prior to the 25th calendar day of the month  
preceding the delivery month. If the 25th calendar day of the month is a non-business day, trading shall cease on the third  
business day prior to the last business day preceding the 25th calendar day. In the event that the official Exchange holiday schedule 
changes subsequent to the listing of a Crude Oil futures contract, the originally listed expiration date shall remain in effect. 

Listed Contracts 36 consecutive months

Settlement Type Physical with delivery at LOOP Facility in Clovelly, LA

Rulebook Chapter 506

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

GULF COAST SOUR CRUDE OIL FUTURES
CONTRACT SPECIFICATIONS

For more information on Gulf Coast Sour Crude futures please visit  
www.cmegroup.com/energy or contact one of our local offices.

New York
212 299 2301

Chicago
312 930 4515

Houston
713 658 9292

London
+44 20 7796 7100

Singapore
+65 6593 5555
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Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than 
the amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any 
one trade because they cannot expect to profit on every trade. All references to options refer to options on futures.

CME Group is a trademark of CME Group Inc. The Globe logo, CME, Chicago Mercantile Exchange, E-mini and Globex are trademarks of Chicago Mercantile Exchange Inc. CBOT and Chicago Board of Trade are 
trademarks of the Board of Trade of the City of Chicago. NYMEX, New York Mercantile Exchange and ClearPort are trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. 
All other trademarks are the property of their respective owners.

The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are 
hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein are 
made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract specifications.
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