
ENERGY PRODUCTS

Argus Sour Crude Index (“ASCI”) Products 

Overview
The Exchange now offers five financially settled crude oil index products. These new contracts 
are based on the Argus Sour Crude Index (“ASCI”) which reflects the value of sour crude oil 
traded and delivered in the U.S. Gulf Coast market at a differential to the NYMEX settlement 
price for the nearest-to-delivery Light Sweet Crude Oil (WTI) futures contract1. Our ASCI 
contracts terminate through financial settlement based on the Argus ASCI. It is based on 
three different crude oil streams that are produced and traded in the U.S. Gulf: Mars, Poseidon 
and Southern Green Canyon. These streams are traded in the physical market at differentials  
to the NYMEX settlement price for the expiring month WTI futures contract, and that is  
how Argus collects the inputs for its ASCI. The ASCI price is collected for each business 
day. The precise calculation of the ASCI is available from Argus at the following 
Web site: www.argusmedia.com/methodology.

Products Available
•	 New – Argus Sour Crude Index (“ASCI”) 

Financial Futures

•	 Argus Sour Crude Index (“ASCI”) Trade 
Month Swap Futures

•	 Argus Sour Crude Index (“ASCI”) vs.  
WTI Diff Spread Trade Month Swap Futures

•	 Argus Sour Crude Index (“ASCI”) Calendar 
Month Swap Futures

•	 Argus Sour Crude Index (“ASCI”) vs. WTI Diff 
Spread Calendar Month Swap Futures

•	 Argus WTI Formula Basis Calendar  
Month Swap Futures

FUTURES

Product Symbol CME ClearPort: A0   
CME Globex: A0X  

Venue CME Globex, CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME Globex: Sunday - Friday 6:00 p.m. - 5:15 p.m. (5:00 p.m. - 4:15 p.m. Chicago Time/CT) with a 45-minute break each day beginning at 
5:15 p.m. (4:15 p.m. CT)   
CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. Chicago Time/CT) with a 45-minute break each day beginning 
at 5:15 p.m. (4:15 p.m. CT)   
Open Outcry: Monday – Friday 9:00 AM to 2:30 PM (8:00 AM to 1:30 PM CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the outright index price from Argus Media for the Argus Sour Crude Index (“ASCI”) on 
the last trading day for the delivery month.

Termination of Trading Trading shall cease at the close of trading one business prior to the last trading day of the Light Sweet Crude Oil Futures contract, i.e., the 
fourth business day prior to the twenty-fifth calendar day of the month preceding the delivery month.  If the twenty-fifth calendar day of the 
month is a non-business day, trading shall cease on the fourth business day prior to the last business day preceding the twenty-fifth calendar 
day.

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 226

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ARGUS SOUR CRUDE INDEX (“ASCI”) FINANCIAL FUTURES  
CONTRACT SPECIFICATIONS

1 	 For three business days each month after the NYMEX contract for the following month terminates, Argus constructs an additional differential – to reflect the spread value between the next two monthly values for WTI – and 
applies it to the current nearest-to-delivery NYMEX contract.



SWAP FUTURES

Product Symbol 36

Venue CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. CT) with a 45-minute break each day beginning at 5:15 p.m. 
(4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the arithmetic average of the Argus Sour Crude Index (“ASCI”) differential (Diff) price 
for the front month from Argus Media, which is based on the ASCI price minus the WTI Formula Basis price, for the Trade month period be-
ginning with the first business day after the 25th calendar day two months prior to the contract month through the last business day that falls 
on or before the 25th calendar day of the month prior to the contract month. If the 25th calendar day is a weekend or holiday, the Trade month 
period shall end on the first business day prior to the 25th calendar day.

Termination of Trading Trading shall cease at the close of trading on the last business day that falls on or before the 25th calendar day of the month prior to the con-
tract month. If the 25th calendar day is a weekend or holiday, trading shall cease on the first business day prior to the 25th calendar day.

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 222

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ASCI VS. WTI DIFF SPREAD TRADE MONTH SWAP FUTURES 
CONTRACT SPECIFICATIONS

SWAP FUTURES

Product Symbol 29

Venue CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. CT) with a 45-minute break each day beginning at 5:15 p.m. 
(4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the arithmetic average of the outright index price from Argus Media for the Argus Sour 
Crude Index (“ASCI”) for the Trade month period beginning with the first business day after the 25th calendar day two months prior to the 
contract month through the last business day that falls on or before the 25th calendar day of the month prior to the contract month. If the 25th 
calendar day is a weekend or holiday, the Trade month period shall end on the first business day prior to the 25th calendar day.

Termination of Trading Trading shall cease at the close of trading on the last business day that falls on or before the 25th calendar day of the month prior to the con-
tract month. If the 25th calendar day is a weekend or holiday, trading shall cease on the first business day prior to the 25th calendar day.

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 221

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ASCI TRADE MONTH SWAP FUTURES 
CONTRACT SPECIFICATIONS



SWAP FUTURES

Product Symbol 37

Venue CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. CT) with a 45-minute break each day beginning at 
5:15 p.m. (4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the arithmetic average of the Argus Sour Crude Index (“ASCI”) (1st month) outright 
price from Argus Media for each business day that it is determined during the contract month.

Termination of Trading Trading shall cease at the close of trading on the last business day of the contract month.

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 223

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ASCI CALENDAR MONTH SWAP FUTURES
CONTRACT SPECIFICATIONS

SWAP FUTURES

Product Symbol 38

Venue CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. CT) with a 45-minute break each day beginning at 5:15 p.m. 
(4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the arithmetic average of the Argus Sour Crude Index (“ASCI”) differential (Diff) price 
for the front month from Argus Media, which is based on the ASCI price minus the WTI Formula Basis price, for each business day that both 
are determined during the contract month.

Termination of Trading Trading shall cease at the close of trading on the last business day of the contract month. 

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 224

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ASCI VS. WTI DIFF SPREAD CALENDAR MONTH SWAP FUTURES 
CONTRACT SPECIFICATIONS
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“Argus”, “Argus Sour Crude Index” and “ASCI” are trade marks of Argus Media Limited and are used under license. All intellectual property rights in the Argus indices referred to herein belong to Argus Media. Argus 
Media accepts no liability to third parties arising from or in connection with any use of the Argus indices.

Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than 
the amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any 
one trade because they cannot expect to profit on every trade. All references to options refer to options on futures.

CME Group is a trademark of CME Group Inc. The Globe logo, CME, Chicago Mercantile Exchange, E-mini and Globex are trademarks of Chicago Mercantile Exchange Inc. CBOT and Chicago Board of Trade are 
trademarks of the Board of Trade of the City of Chicago. NYMEX, New York Mercantile Exchange and ClearPort are trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. 
All other trademarks are the property of their respective owners.

The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are 
hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein are 
made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract specifications.

Copyright © 2010 CME Group. All rights reserved.

For more information on our ASCI products please visit www.cmegroup.com/energy.

CME GROUP HEADQUARTERS    

20 South Wacker Drive   
Chicago, Illinois 60606
cmegroup.com

CME GROUP REGIONAL OFFICES   

New York	 212 299 2000

London	 +44 20 7796 7100

São Paulo	 +55 11 2565 5999

Houston	 713 658 9292

Singapore 	 +65 6593 5555

Washington D.C.	 202 638 3838

Tokyo 	 +81 3 5403 4828

info@cmegroup.com
800 331 3332
312 930 1000

REAL-TIME QUOTES

A smart opportunity is a click away.

Access free real-time quotes at  

www.cmegroup.com/energyquotes.

SWAP FUTURES

Product Symbol 39

Venue CME ClearPort, Open Outcry (New York)

Hours
All times listed are New York time

CME ClearPort: Sunday – Friday 6:00 p.m. – 5:15 p.m. (5:00 p.m. – 4:15 p.m. CT) with a 45-minute break each day beginning at 
5:15 p.m. (4:15 p.m. CT)
Open Outcry: Monday – Friday 9:00 a.m. to 2:30 p.m. (8:00 a.m. to 1:30 p.m. CT)

Contract Unit 1,000 barrels

Price Quotation U.S. dollars and cents per barrel

Minimum Fluctuation $0.01 per barrel

Floating Price The Floating Price for each contract month is equal to the arithmetic average of the WTI (1st month) average price under the heading “WTI 
Formula Basis” from Argus Media for each business day that it is determined during the contract month.

Termination of Trading Trading shall cease at the close of trading on the last business day of the contract month.

Listed Contracts 36 consecutive months

Settlement Type Financial

Rulebook Chapter 225

Exchange Rule These contracts are listed with, and subject to, the rules and regulations of NYMEX.

ARGUS WTI FORMULA BASIS CALENDAR MONTH SWAP FUTURES 
CONTRACT SPECIFICATIONS


