
THE HIGHTOWER REPORT

US CORN: USDA ENDING STOCKS HISTORY (M BU) Updated: 3/10/2010

MARKETING USDA Monthly Reports
YEAR May Jun Jul Aug Sep Oct Nov Dec Jan Final

71
72
73 725 725 626 626           626           484            
74 684 350 350 325 275 -- -- 558            
75 842 671 568 618 674 674           674           633            
76 944 894 817 566 421 394 578 528           528           1,136         
77 1,452 1,264 1,401 1,350 1,242 1,192        1,192        1,436         
78 1,067 1,291 1,436 1,362 1,535 1,535        1,535        1,709         
79 973 948 736 957 1,066 1,223 1,432 -- -- 2,034         
80 1,382 1,382 1,261 983 871 704 544 544           544           1,392         
81 1,102 1,102 708 1,277 1,432 1,503 1,632 1,707        1,707        2,537         
82 2,197 2,197 2,047 2,791 2,871 2,987 3,447 3,497        3,497        3,523         
83 2,115 2,115 2,065 1,462 900 819 512 512           512           1,006         
84 1,121 1,246 1,173 1,056 1,016 1,112 1,125 1,125        1,125        1,648         
85 1,947 1,947 2,198 2,364 2,717 2,851 3,052 3,052        3,052        4,040         
86 4,487 4,587 5,024 5,380 5,339 5,511 5,614 5,789        5,789        4,882         
87 4,870 4,870 4,609 4,662 4,557 4,398 4,325 4,325        4,325        4,259         
88 3,389 3,390 2,355 1,576 1,559 1,407 1,446 1,446        1,446        1,930         
89 2,233 2,233 1,833 1,681 1,679 1,882 1,898 1,898        1,898        1,344         
90 1,267 1,217 1,132 1,207 1,375 1,273 1,236 1,236        1,236        1,521         
91 1,617 1,617 1,692 1,225 1,102 1,202 1,284 1,234        1,234        1,100         
92 1,671 1,671 1,516 1,803 1,826 1,864 2,154 2,097        2,097        2,113         
93 2,118 2,118 1,629 1,408 1,340 1,085 881 886           886           850            
94 1,257 1,262 1,547 1,661 1,601 1,822 2,055 1,930 1,658 1,558         
95 998 748 725 787 730 685 617 617 507 426            
96 762 657 667 523 668 903 1,107 1,157 959 883            
97 1,349 1,349 1,196 847 864 781 928 953 844 1,308         
98 1,609 1,609 1,844 1,851 1,922 1,711 1,779 1,724 1,809 1,787         
99 1,829 1,782 1,994 1,880 1,785 1,968 2,039 1,994 1,714 1,718         
00 1,984 1,859 2,182 2,389 2,242 1,817 1,679 1,754 1,806 1,899         
01 1,918 1,893 1,828 1,459 1,361 1,458 1,574 1,574 1,546 1,596         
02 1,893 1,828 1,466 767 729 764 848 843 924 1,087         
03 1,304 1,329 1,339 1,184 1,064 1,353 1,349 1,299 981 958            
04 741 741 991 1,132 1,209 1,691 1,819 1,844 1,960 2,114         
05 2,540 2,540 2,240 1,900 2,079 2,220 2,319 2,419 2,426 1,967         
06 1,141 1,091 1,077 1,232 1,220 996 935 935 752 1,304         
07 947 997 1,502 1,516 1,675 1,997 1,897 1,797 1,438 1,624         *
08 763 673 833 1,133 1,018 1,088 1,124 1,474 1,790 1,673         *
09 1,145 1,090 1,550 1,621 1,635 1,672 1,625 1,675 1,764 1,799         *

AVG 1,764 1,745 1,708 1,668 1,660 1,702 1,751 1,778 1,741 1,867
MAX 4,870 4,870 5,024 5,380 5,339 5,511 5,614 5,789 5,789 4,882
MIN 741 657 667 350 350 325 275 512 507 426
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THE HIGHTOWER REPORT

US CORN: USDA ENDING STOCKS HISTORY (M BU) Updated: 3/10/2010
NET CHANGE (M BU) FROM REPORT DATE TO FINAL EST.

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

-241 -241 -142 -142 -142
-126 208 208 233 283 -- --
-209 -38 65 15 -41 -41 -41

192 242 319 570 715 742 558 608 608
-16 172 35 86 194 244 244
642 418 273 347 174 174 174

1,061 1,086 1,298 1,077 968 811 602 -- --
10 10 131 409 521 688 848 848 848

1,435 1,435 1,829 1,260 1,105 1,034 905 830 830
1,326 1,326 1,476 732 652 536 76 26 26

-1,109 -1,109 -1,059 -456 106 187 494 494 494
527 402 475 592 632 536 523 523 523

2,093 2,093 1,842 1,676 1,323 1,189 988 988 988
395 295 -142 -498 -457 -629 -732 -907 -907

-611 -611 -350 -403 -298 -139 -66 -66 -66
-1,459 -1,460 -425 354 371 523 484 484 484

-889 -889 -489 -337 -335 -538 -554 -554 -554
254 304 389 314 146 248 285 285 285

-517 -517 -592 -125 -2 -102 -184 -134 -134
442 442 597 310 287 249 -41 16 16

-1,268 -1,268 -779 -558 -490 -235 -31 -36 -36
301 296 11 -103 -43 -264 -497 -372 -100

-572 -322 -299 -361 -304 -259 -191 -191 -81
121 226 216 360 215 -20 -224 -274 -76
-41 -41 112 461 444 527 380 355 464
178 178 -57 -64 -135 76 8 63 -22

-111 -64 -276 -162 -67 -250 -321 -276 4
-85 40 -283 -490 -343 82 220 145 93

-322 -297 -232 137 235 138 22 22 50
-806 -741 -379 320 358 323 239 244 163
-346 -371 -381 -226 -106 -395 -391 -341 -23

1,373 1,373 1,123 982 905 423 295 270 154
(573)          (573)          (273)          67             (112)          (253)          (352)          (452)          (459)          
163           213           227           72             84             308           369           369           552           
677           627           122           108           (51)            (373)          (273)          (173)          186           
910           1,000        840           540           655           585           549           199           (117)          
654           709           249           178           164           127           174           124           35             

106 126 154 208 202 171 125 96 128
2,093 2,093 1,842 1,676 1,323 1,189 988 988 988

-1,459 -1,460 -1,059 -558 -490 -629 -732 -907 -907
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THE HIGHTOWER REPORT

US CORN: USDA ENDING STOCKS HISTORY (M BU) Updated: 3/10/2010
% CHANGE FROM REPORT DATE TO FINAL ESTIMATE

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

-33% -33% -23% -23% -23%
-18% 59% 59% 72% 103% -- --
-25% -6% 11% 2% -6% -6% -6%

20% 27% 39% 101% 170% 188% 96% 115% 115%
-1% 14% 2% 6% 16% 20% 20%
60% 32% 19% 26% 11% 11% 11%

109% 115% 176% 113% 91% 66% 42% -- --
1% 1% 10% 42% 60% 98% 156% 156% 156%

130% 130% 258% 99% 77% 69% 55% 49% 49%
60% 60% 72% 26% 23% 18% 2% 1% 1%

-52% -52% -51% -31% 12% 23% 97% 97% 97%
47% 32% 41% 56% 62% 48% 47% 47% 47%

107% 107% 84% 71% 49% 42% 32% 32% 32%
9% 6% -3% -9% -9% -11% -13% -16% -16%

-13% -13% -8% -9% -7% -3% -2% -2% -2%
-43% -43% -18% 22% 24% 37% 34% 34% 34%
-40% -40% -27% -20% -20% -29% -29% -29% -29%
20% 25% 34% 26% 11% 19% 23% 23% 23%

-32% -32% -35% -10% 0% -8% -14% -11% -11%
26% 26% 39% 17% 16% 13% -2% 1% 1%

-60% -60% -48% -40% -37% -22% -4% -4% -4%
24% 23% 1% -6% -3% -14% -24% -19% -6%

-57% -43% -41% -46% -42% -38% -31% -31% -16%
16% 34% 32% 69% 32% -2% -20% -24% -8%
-3% -3% 9% 54% 51% 67% 41% 37% 55%
11% 11% -3% -3% -7% 4% 0% 4% -1%
-6% -4% -14% -9% -4% -13% -16% -14% 0%
-4% 2% -13% -21% -15% 5% 13% 8% 5%

-17% -16% -13% 9% 17% 9% 1% 1% 3%
-43% -41% -26% 42% 49% 42% 28% 29% 18%
-27% -28% -28% -19% -10% -29% -29% -26% -2%
185% 185% 113% 87% 75% 25% 16% 15% 8%
-23% -23% -12% 4% -5% -11% -15% -19% -19%
14% 20% 21% 6% 7% 31% 39% 39% 73%
71% 63% 8% 7% -3% -19% -14% -10% 13%

119% 149% 101% 48% 64% 54% 49% 14% -7%
57% 65% 16% 11% 10% 8% 11% 7% 2%

19% 21% 20% 22% 22% 20% 18% 14% 18%
185% 185% 258% 113% 170% 188% 156% 156% 156%
-60% -60% -51% -46% -42% -38% -31% -31% -29%


