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PC Credit: Access Through CME Website (1/2)

Website Link: www.CME-CH.com
• Existing PC SPAN user has a User ID and

Password - need to request access to PC Credit.

• Non PCSPAN user request access to PC Credit

CME contact information: 
Anthony Arnold 
312.930.8152
anthony.arnold@cmegroup.com

Three Components:
1. PC Credit
2. SpanPosConv (modify Excel portfolio file to FIXML for PC Credit)

3. RiskReporter

http://www.cme-ch.com/
mailto:anthony.arnold@cmegroup.com
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PC Credit: Access Through CME Website: Website Screen Shot (2/2)

Three
Components
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Step 1: Save SPAN Risk Parameter File Locally ( 1 of 4)

Choose a File

CME SFTP Access: Require User ID and Password

External CME FTP User Managers: 
Farris Oweimrin 312.648.4780
Peter Cherniavskyj 312.207.2582

FTP Path Directory:
PUB/CMD

File Naming Convention:
cds.risk.YYYYMMDD.s.xml.zip

1

Save the File locally2
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Step 2: Loading the Parameter Files (2 of 4)

Open Zip File and Extract all files1

Click and drag unzipped file to Span2
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Step 2: Loading the Parameter File (3 of 4)

You may receive pop-ups regarding currency exchanges

YES: If you would like to use CME’s currency exchange rate 
(recommended)

NO: If you’d like use your own pre-loaded exchange rates

Note: This pop-up will repeat for every currency in the file
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Step 2: Loading the Parameter File (4 of 4)

After the file loads you may receive a pop-up asking if 
you would like to save changes to the master database

YES: If you would like to save the new as the master Span 
file within PC Credit and use CME’s exchange information as 
your baseline for Span (recommended)

NO:  You have a customized exchange on your system
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Step 2: Pop Up: Backing-up the Parameter File

You may receive a pop-up asking if you would like to 
back-up a copy of the Organization Master database

YES: If you would like to backup the information incase of 
inability to later re-download the file

NO:  You would not like to backup the file

Backup file save screen
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Step 2: Confirm your Span File has Uploaded Correctly

After download your Span file 
should include exchange and 
price information for all CME 
products
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Step 3:  Inputting Portfolio Information (Large Portfolio Option)

In order to enter a large portfolio you should utilize the .csv option using an excel file as your portfolio 
information depository

Open an excel file and input the following columns
Date
isSetle
firm
acctid
acctType
isCust
seg
currency
ec
cc
exch
pfCode
pfType
pe
undePe
o
k
net
coupon 
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Step 4: Inputting Portfolio Information (1 of 2) 

date (column A): Date of the input pc credit parameter, if it is different pc credit will prompt you if you would like to 
value the portfolio in a different point in time (if you’d like to value a portfolio for a date in the past for example)
isSetl (column B): Settlement flag, always “1” for CDS
firm (column C): Clearing Member Firm number (any number you desire the portfolio to be associated with)
acctid (column D): Account Identifier
acctType (column E): Type of account, e.g. member (M), hedger (H) or speculator (S)
isCust (column F): Customer or clearing level calculation, always “1” for CDS
seg (column G): CUST or HOUS (for customer account or house account)
currency (column H): USD or EUR
ec (column I): Exchange complex acronym, always “CME” for CDS
cc (column J): Combined Commodity = CME CMD CDS ticker
exch (column K): Exchange acronym, always “CMD” for CDS
pfCode (column L): same as column J
pfType  (column M): Product family type, always “CDS” for CDS
pe (column N): Maturity or Contract Expiration
undPe (column O): Underlying period code, keep blank for CDS
o (column P): Option right code (C,P), keep blank for CDS
k (column Q) : Option strike price, keep blank for CDs
net (column R): Position size (for CDS 1= $100,000 gross notional)
coupon (column S): Fixed coupon for CDS (usually .01 or .05)

For each portfolio 
position enter the 
following
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Step 4: Inputting Portfolio Information (2 of 2)

Save file as a .CSV file not an Excel file

Note the directory folder in which you save 
your file (e.g., SpanPosConv)
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Step 5: Converting the Portfolio File to XML (1 of 2)

1

2

1

2

Start, Run, enter “cmd” hit enter
Load directory/folder where .csv file was saved (add detail here)

Convert .csv file to .xml file which can be read by PC credit
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Step 5: Converting Portfolio File to XML (2 of 2)

Newly created .xml file should be located in 
previously created directory folder (in the 
same folder as the .csv file)
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Step 6: Upload Created Portfolio into PC Credit 

Load .xml file in PC Credit
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Step 6: Pop-Up: Select Point In Time

Portfolio may be loaded to reflect prices at 
a different point in time
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Step 6: NOTE: Smaller Portfolios can be Created Using “New Portfolio” Option 
in PC Credit (1/2)

Create portfolio

1a. Click on icon to create a new 
portfolio to enter contracts
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Step 6: Small Portfolios: Populate with Data

2b. In the Portfolio Data tab –
Enter portfolio name under 
“Clearing Firm” and select 
currency of the portfolio from 
a drop down option. Click OK 
to finish.

1b. Populate data.
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Step 6: Small Portfolios: Enter contracts and data into the portfolio (1/2)

3a. In the data window, 
double click on the 
portfolio where contracts 
are to be entered

3a. Select portfolio.
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Step 6: Small Portfolios: Enter contracts and data into the portfolio (2/2)

3b. Enter contract information.

3c. Go to product field – select reference 
entity to be included; select the tenor and 
coupon rate under “Contract” column 
and enter contract value in multiples of 
$100 K (+ for long CDS position [buying 
protection]); - for short CDS position 
[selling protection])

3b. Click on position tab. Exchange field 
should default to CME-CMD; Product 
Type to Credit Default Swap

3d. Click ok to return to “data window 
screen” and repeat above steps to enter 
another contract
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Step 6: Smaller Portfolios: Update notional values of existing contracts (same 
tenor and same coupon) in a portfolio

4d. Table will be populated with all 
contracts in the portfolio; update column 
“net” value based on revised notional 

4a. Repeat Steps 3a
4b. Click on position tab
4c. Check “Contracts with positions” and 
“All Positions for Selected Exchange 
complex”



W
orking D

raft -Last M
odified 9/23/2009 3:37:18 P

M
P

rinted

21

Step 6: Smaller Portfolios: Calculate margin requirements for a given contract. 
Once contracts are entered, hit OK to close the dialog box. To calculate 
margins, select the newly entered portfolio and click on the “+/-“ button. 
Margin requirements will be displayed in “Performance Bond Requirements” 
tab (1/2)

5a. Select the newly created portfolio 
and hit the “+/-“ button to calculate 
margin requirements

Indicates margin has been 
calculated 

Indicates margin has not 
been calculated
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Step 6: Smaller Portfolios: Calculate margin requirements for a given contract. 
Once contracts are entered, hit OK to close the dialog box. To calculate 
margins, select the newly entered portfolio and click on the “+/-“ button. 
Margin requirements will be displayed in “Performance Bond Requirements” 
tab (2/2)

Maintenance and initial 
requirements displayed
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Step 6: Log File Loading For Risk Reporter

Select Tools, Preferences
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Ensure “Include calculations – all details 
(slow)” is selected

Step 6: Log File Loading For Risk Reporter
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Select view, log

Step 7: Log File Loading For Risk Reporter (1/3)
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Step 7: SPAN Log Example (2/3)

Log should populate
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Step 7: Save Log for Risk Reporter (3/3)

Save log for later use
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Step 7: Save SPAN File for Risk Reporter 

Save SPAN File.  File Save As Select File Name and location.

xxx.spn
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Step 8: Risk Reporter: Set Up

1. Open RiskReporter Zip File on PC Credit CD-ROM
2. Select Setup.exe and follow installation wizard
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Step 8: Risk Reporter: Load Files

Once Risk Reporter application is open on desktop:

File 
1.  Load SPAN  doc (xxx.spn file previously saved)
2.  Load SPAN  Log (xxx.log file previously saved)
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Step 8: Risk Reporter: Reports (1/2)

CDS Reports:
1. Scan Sprd Detail
2. Idiosync Breakdown
3. CDS Positions
4. CDS Contracts
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Step 8: Risk Reporter: Reports (2/2)

Risk Reporter allows the user to save reports as PDFs as
well as export reports to Excel.
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Step 8: Risk Reporter: Reports (2/2)

Risk Reporter allows the user to save reports as PDFs as
well as export reports to Excel.

Represents total margin requirement
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