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Mid-sized Class III Milk Options 
Contract Specifications 
 
 

Product Name Class III Mid-size Milk Options 

Trading Venue Floor 

Clearing Code JQ 

Clearing Unit 1,000 times the USDA Class III price for milk 

Price Quotation Follow Class III standard options pricing 

Minimum Price Fluctuation $.01 per cwt 

Daily Price Limit none 

Clearing Months 24 months 

Termination of Clearing Options trading shall terminate on the same date and time as the milk 
futures contract. 

Position Limit 1500 

Settlement Type Cash settled  

Trading Hours Mon- Fri 9.05 am – 1:12 p.m. 

 
For more information, visit www.cmegroup.com/commodities or contact: 
 
John Harangody 
Director 
CME Group Products and Services 
312-466-4437 
john.harrangody@cmegroup.com  

Tom Sandy 
Associate Director 
CME Group Products and Services 
312-930-3116 
tom.sandy@cmegroup.com  

 
CME Group is a trademark of CME Group Inc. The Globe logo, CME, Chicago Mercantile Exchange, E-mini and Globex are 
trademarks of Chicago Mercantile Exchange Inc. CBOT and Chicago Board of Trade are trademarks of the Board of Trade of the 
City of Chicago. NYMEX, New York Mercantile Exchange and ClearPort are trademarks of New York Mercantile Exchange Inc. All 
other trademarks are the property of their respective owners. 
 
The information within this brochure has been compiled by CME Group for general purposes only. Although every attempt has been 
made to ensure the accuracy of the information within this brochure, CME Group assumes no responsibility for any errors or 
omissions. Additionally, all examples in this brochure are hypothetical situations, used for explanation purposes only, and should not 
be considered investment advice or the results of actual market experience. 
 
All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME, CBOT and CME 
Group rules. Current rules should be consulted in all cases concerning contract specifications. 
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