
Commodity products 

Introducing electronic Random Length Lumber 
futures and options on CME Globex.

See free real-time electronic lumber quotes at  
www.cmegroup.com/lumberquotes.

Access the world’s most dynamic trading environment for lumber.  
Virtually 24 hours a day. Anywhere in the world. 

High volume capacity, enhanced options and the added security 
of central counterparty clearing. The CME Globex platform is 
the world’s premier marketplace for derivatives trading and 
continues to define the cutting edge of trading technology. 

CME Globex offers:

•	 A level playing field for participants

•	 Millisecond response time

•	 Price transparency

•	 Efficient and anonymous trading

The functionality and capacity of the platform continue to expand 
to accommodate ever-increasing demand. 

Extended trading hours —  
Sunday 5:00 p.m. CT through  
Friday 4:00 p.m. CT with daily halts  
at 4:00 p.m. CT



CONTRACT 
SPECIFICATIONS

FUTURES OPTIONS

Trade Unit 110,000 bd. ft. of random lengths 2x4s (8’ to 20’) Random Length Lumber futures contract

Settlement Method Delivery Delivery

Point Description $ per 1,000 bd. ft $ per 1,000 bd. ft

Point (Tick) Size 1 point = $.10 per 1,000 bd. ft. = $11 per contract 1 point = $.10 per 1,000 bd. ft. = $11 per contract

Contract Listing Jan, Mar, May, Jul, Sep, Nov Regular: Jan, Mar, May, Jul, Sep, Nov
Serial: Feb, Apr, Jun, Aug, Oct, Dec

Trading Venue CME Globex  
Floor

CME Globex 
Floor

Product Code Clearing = LB  
Ticker = LB
Globex = LBS

Clearing Calls/Puts = LB  
Ticker Calls = KL Ticker Puts = JL
Globex = LBS

Hours CME Globex: Sunday 5:00 p.m. Central Time (CT) 
through Friday 4:00 p.m. CT with daily halts from  
4:00 p.m. – 5:00 p.m. CT 
Trading Floor: 9:00 a.m. – 1:05 p.m. 

CME Globex: Sunday 5:00 p.m. CT through Friday 
4:00 p.m. CT with daily halts from 4:00 p.m. – 5:00 p.m. CT 
Trading Floor: 9:00 a.m. – 1:07 p.m. 

Strike N/A $5.00 per 1,000 bd. ft in a $100.00 range

Limits $10.00 per thousand board feet above or below the 
previous day’s settlement price with expanded limits to 
$15.00. No price limits in the spot month. See CME Rule 
20102.D. Daily Price Limits for more detail.

None

Minimum Fluctuation Regular 0.1 = $11.00 Regular 0.1 = $11.00 
Cab 0.05 = $5.50

Getting Started with CME Globex
There are a variety of ways to trade electronically on the CME Globex platform. Execute orders electronically via a 
broker, who will place the CME Globex orders on your behalf. Or, place orders and receive market data directly through 
a proprietary trading system or a variety of third-party software applications available from participating Futures 
Commission Merchants (FCMs), Introducing Brokers (IBs) and Independent Software Vendors (ISVs).

To access CME Globex, you must:

•	 Identify a CME Group Class A clearing firm that will be guaranteeing your orders

•	 Have your clearing firm approve your trading application

•	 Choose to connect directly to CME Globex or indirectly via an FCM, IB or data center

CME GROUP HEADQUARTERS  

20 South Wacker Drive   
Chicago, Illinois 60606
cmegroup.com

CME GROUP GLOBAL OFFICES  

Chicago	 312 930 1000

Washington D.C.	 202 638 3838

Singapore 	 65 6322 8595

New York	 212 299 2000

Hong Kong	 852 3101 7696

Sydney 	 61 2 9231 7475

Houston	 713 658 9292

London	 44 20 7796 7100

Tokyo 	 81 3 5403 4828
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