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Product 
Exchange 

CBOT 

Product Name 
& Codes 

Name 
Clearing/Floor 

Code 
Globex Code SPAN Code 

SPAN 
Combined 

CommCode 

South American Short-Dated New Crop Soybean 
Options 

SRS SRS SRS S 

 

Description South American Short-Dated New Crop Soybean Options on Soybean Futures 

Instrument 
Type 

Options 

Trading 
Venues 

Globex, ClearPort & CBOT Trading Floor 

Trading Hours 

 
Globex: Sunday – Friday, 7:00 p.m. – 7:45 a.m. CT and Monday – Friday, 8:30 a.m. – 1:20 p.m. CT 
CPC: 5:00 pm – 4:00 pm CT, Sunday – Friday with a 60-minute break each day beginning at 4:00 pm CT 
CBOT Pit: Monday – Friday, 8:30 a.m. – 1:15 p.m. CT with Post session until 1:20 p.m. CT immediately following the close 
 

Product Size 5000 bushels 

Series Listing 
Convention 

On the first trading day following standard CBOT Soybean May option expiration, list 5 contract months: July, September, 
November, next January, and next March. 

Initial 
Contracts 

Jan-2016 and Mar-2016 

Minimum Price 
Increment 

0.00125  (1/8th cents in fractional terms) 

Value Per Tick 
/ Currency 

5000 x 0.00125= $6.25 

Contract 
Multiplier 
(CVF) 

5000 

Exercise Style American with Auto-exercise 

Block Eligible / 
Minimum 
Block Quantity 

No 



 

 

Exercise Price 
Intervals and 
Listings 

A strike closest to the previous day’s settlement price of the underlying Soybean futures contract (the at-the-money strike), and 
strikes in integral multiples of ten cents in a range of 25 percent above and below the at-the-money strike. If the previous 
day’s settlement price is midway between two strikes, the at-the-money strike shall be the larger of the two. 

Termination of 
Trading 

Trading ceases on the last Friday, which precedes by at least two business days the last business day of the calendar month 
preceding such option’s named expiry month. If such Friday is not a business day, then the last day of trading in such option shall 
be the business day prior to such Friday 

Final 
Settlement 
Increment 

0.00125 (1/8
th
 cents) 

Final 
Settlement 
Date 

Last Trade Date 

Delivery Physical – exercise into underlying futures 

Price 
Conventions 

Trade Prices 

0.55375 (55'375 cent OR 55 3/8 of a 
cent) 

0.55250 (55'250 cent OR 55 2/8 of a 
cent) 

0.55125  (55'125 cent OR 55 1/8 of a 
cent) 

Option Strikes  
8.50 
8.60 
8.70 

Globex Prices 
553 
552 
551 

ITC Fractional 
Format 

0000553 
0000552 
0000551 

       

ITC Fractional 
Indicator 

F 
Market Data 

Platform 
Channel 

112 

Information 
Contacts 

CMEGroup.com 
Inquiries 

(312) 930-1000 
Products & 

Services 
(312) 930-

1000 
Clearing House 
(Clearing Ops) 

(312) 207-2525 

Global Command 
Center   

(Trading Ops) 
(800) 438-8616 

Risk 
Management 

Dept. 
(Performance 

Bond) 

(312) 648-
3888 

Market 
Regulation 

(312) 341-7970 

Pending All Relevant CFTC Regulatory Review Periods 


