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&3 CME Group Advisory Notice

12-174
TO: Clearing Member Firms
Floor Brokers/Floor Clerks
FROM: CME Clearing
DATE: April 26, 2012
RE: NYMEX Options Expiration Operational Proceekifor the Trading Floor and

Clearing Members Effective Friday, April 27, 2012

The expiration date for the May 2012 option contractsfor theNYISO Zone A 5 MW Peak Calendar -
Month Day-Ahead LBMP Swap Option (9T), NYISO Zone G 5 MW Peak Calendar-Month Day-
Ahead LBMP Swap Option (9U), NYISO Zone J 5 MW Peak Calendar-Month Day-Ahead LBMP
Swap Option (9V), Heating Oil Calendar Spread Option (F), PJIM Monthly-Calendar LMP Swap
Option (JO), RBOB Calendar Spread Option (Z), | SO New England Calendar-Month LMP Swap
Option (OE), AEP-Dayton Calendar-Month LMP Swap Option (OT), Northern Illinois Calendar -
Month LMP Swap Option (OU), Cinergy Calendar-Month LMP Swap Option (OY), PIM JCPL PK
Calendar-Month Day-Ahead LMP (JCL), PIM Pepco PK Calendar-Month Day-Ahead LM P (PEP),
PJM 50MW Calendar-Month LMP (PML) and PIM PSEG PK Calendar-Month Day-Ahead LMP
(PSG) is Friday, April 27, 2012.

FLOOR PROCEDURES

All Floor Traders that carry on option positiortla close of business on the day prior to the akipm day,
or engaged in trading activity on Expiration Daytlie expiring contract(s) are required to havelg du
authorized representative available to the Exchamgleother Floor Brokers or their representatieesraide
resolution purposes.

All Floor Brokers or their representatives canieste theEXPIRABLE OPTIONS CLEARED TRADES
andEXPIRABLE OPTIONSDAILY OUT TRADES (Pending Trades) reports from the Member
Reporting System (MRS) in Front End Clearing (FES&)yegistered users.

The CME Group NY Clearing Group (212-299-2120)hs Floor Trade Processing Room (212-299-

2465/2044) will be available to assist Floor Tradertheir representatives with processing tradeections,
transfers or any other expiration related quest@mnzoblems.
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CLEARING PROCEDURES

The Option Expiration process is a screen baseckepsofor which all information is provided in FE&gnt
End Clearing) and the CME Positions System. NddDExpiration Reports will be provided. The
following screens will assist you through the Optexpiration process:

ALLOCATIONSAND CLAIMSDEADLINES

Give-up orders entered by the executing Party mestilocatedvithin 30 minutes from the time the trade
was entered into FEC. The carrying Clearing Menmbest accept or reject tradegthin 60 minutes of
allocation. Allocations may not be transferreddaing the last day of trading for the expiring iopt
contracts.

MEMBER TRADE INQUIRY (FEC)

Contains real-time top day trade information, tradermation for the previous 4 business days aades
adjusted for the previous 4 business days by adprstdate.

POSITION LIST (CME Positions)
Contains a real-time snapshot for each option Sémen the start of day position to the projected ef day
position.

REVIEW TRANSFERS (FEC)
Contains all trade transfers “TO” and “FROM” yoimni and the status of each transfer.
Search Type: Transfer Sub Type: Normal

OPTION EXERCISE NOTICE SUBMISSION (CME Positions) (Option Instruction Entry)
Contains your available long position and an irfpaitl to enter the number of long positions youlwis
exercise.

OPTION ABANDON SUBMISSION (CME Positions) (Option Instruction Entry)
Contains your available long position and an irfpaitl to enter the number of long positions youlwis
abandon.

CONTRARY OPTION EXERCISE/ABANDON INSTRUCTIONS

These will disseminated via e-mail. They will als®available on the CME Group NY Division 24 Hour
Information Service and on the webhdtp://www.cmegroup.com/clearing/contrary-optioremise-
instructions.html

POSITION CHANGE SUBMISSION (CME Positions) (PCS List)

PCS may be submitted either by manual input orlegtenic transmission. To enter your firm’s filCS
manually, enter the Long PCS and check the loctohwdjacent to the Long PCS. Checking the lockvitix
make the system ignore any further transmissiorslits from the firm for the day unless the lockedkbox is
removed. This input may be made at any time pa@&:45 PM EST.

ALL POSITIONSARE DEEMED FINAL (CME Positions)
Upon completion of all PCS input, all positionsvaié deemed final.



EXERCISE/ASSIGNMENT INFORMATION (CME Positions) (Option Instruction Summary)

This will be available to you by contract seriesabhcontains all your Assignments on one windowouY
will be notified of its availability by E-Mail antly the CME Group NY Division Clearing 24 Hour
Information Service. Exercise/Assignment inforraatis also available in the POS650 report.

All Clearing Membersarerequired to have an authorized representative(s) available for any
communication during the expiration process.

CLEARING DEPARTMENT 24 HOUR INFORMATION SERVICE

Clearing Members should call the CME Group NY Division Clearing 24 Hour Information Service at
(212) 299-2309, Option 1 (Clearing Report Status), Option 2 (Option Expiration Status) for messages
advising Member s of the event status.

E-MAIL
Clearing Member Representative should read thé&tai-messages immediately to be aware of each event
status.

The standard event CME Group NY Division ClearidgtHbur Information Service and/or E-Mail messages
and the sequence in which they will be announced ar

CLEARING APPROXIMATE TIME USUAL 24 HOUR INFORMATION
STANDARD EVENT OF MESSAGE EVENT TIME SERVICE (F)
MESSAGES AVAILABILITY E-MAIL (E)
BOTH (B)
Option Exercise/Abandon Notice  N/A 4:30 PM EST N/A

Submission Deadline

Announce Out-of-the Money 4:45 PM EST 4:45 PMES B
Exercise and In-the-Money
Abandon Submissions

All positions are deemed final 7:00 PM EST TR EST F

Announce Exercise/Assignment 8:30 PM EST 8:30E5 T E
Information Availability in CME

Positions and Expiration Report

Availability



The times appearing in the Usual Event Time colanmenbased on normal operational conditions andicoul
vary.

If you have any questions concerning these proesdptease contact Melvin Garcia at (212) 299-2#%44
Melvin.Garcia@cmegroup.cgrdoe Fata at (212) 299-2165Jare. Fata@cmegroup.coor Anthony Di
Benedetto at (212) 299-2152 Anthony.DiBenedetto@cmegroup.cpprior to the expiration process.




