& CME Group

Special Executive Report

DATE: November 30, 2010

SER#: 5478

SUBJECT: Rule Amendments for ERCOT Electricity Futures Contracts

Effective, December 1, 2010, the New York Mercantile Exchange, Inc. (NYMEX) is implementing
amendments to contract titles, floating price rules, and final settlement rules for its existing 32 Electric
Reliability Council of Texas (ERCOT) futures contracts (listed below for your reference) as a result of
ERCOT's transition from their current zonal pricing of transmission congestion to nodal locational
marginal pricing scheduled for December 1, 2010. The amendments are reflected in blackline format

below.

Chapter Product Code
186 ERCOT Houston Zone MCPE 50 MW Peak Swap Futures 2N
187 ERCOT Houston Zone MCPE 50 MW Off-Peak Swap Futures 2W
188 ERCOT Houston Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2S
189 ERCOT Houston Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures | 3E
190 ERCOT North Zone MCPE 50 MW Peak Swap Futures 2P
195 ERCOT North Zone MCPE 50 MW Off-Peak Swap Futures 2X
196 ERCOT North Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2T
197 ERCOT North Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3F
198 ERCOT South Zone MCPE 50 MW Peak Swap Futures 2Q
199 ERCOT South Zone MCPE 50 MW Off-Peak Swap Futures 2Y
201 ERCOT South Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2U
202 ERCOT South Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3H
203 ERCOT West Zone MCPE 50 MW Peak Swap Futures 2R
204 ERCOT West Zone MCPE 50 MW Off-Peak Swap Futures 3D
205 ERCOT West Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2V




Chapter Product Code
208 ERCOT West Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3J
276 ERCOT Houston Zone MCPE 5 MW Peak Swap Futures 11
277 ERCOT Houston Zone MCPE 5 MW Off-Peak Swap Futures 12
278 ERCOT Houston Zone MCPE 5 MW Peak Calendar-Day Swap Futures 13
279 ERCOT Houston Zone MCPE 5 MW Off-Peak Calendar-Day Swap Futures 14
280 ERCOT North Zone MCPE 5 MW Peak Swap Futures 15
281 ERCOT North Zone MCPE 5 MW Off-Peak Swap Futures 16
282 ERCOT North Zone MCPE 5 MW Peak Calendar-Day Swap Futures 17
283 ERCOT North Zone MCPE 5 MW Off-Peak Calendar-Day Swap Futures 18
284 ERCOT South Zone MCPE 5 MW Peak Swap Futures 19
285 ERCOT South Zone MCPE 5 MW Off-Peak Swap Futures J1
286 ERCOT South Zone MCPE 5 MW Peak Calendar-Day Swap Futures K1
287 ERCOT South Zone MCPE 5 MW Off-Peak Calendar-Day Swap Futures M1
288 ERCOT West Zone MCPE 5 MW Peak Swap Futures N1
289 ERCOT West Zone MCPE 5 MW Off-Peak Swap Futures 0Ol
290 ERCOT West Zone MCPE 5 MW Peak Calendar-Day Swap Futures R1
291 ERCOT West Zone MCPE 5 MW Off-Peak Calendar-Day Swap Future R4

Should you have any questions or require any further information, please contact Bradford Leach at 212-
299-2609.



186.02

186.09

187.02

187.08

188.02

188.09

(UNDERSCORE denotes addition; Strikethrough denotes deletion)

Chapter 186

ERCOT Houston Zene-MCPE-345 kV Hub 50 MW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston Zene—Market—Glearmg—FlHee—ter—Energy—eMGFlE)—345

kV Hub reaI tlme settlement pomt peak pnces prowded for the contract month
a

of this contract the prlces provrded by ERCOT will be consrdered final on the payment date stated
in Rule 186.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MCPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 187

ERCOT Houston Zene-MCGPE-345 kV Hub 50 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric

Reliability Council of Texas (ERCOT) Houston Zenre-Market-Clearing-Price-forEnergy-(MCPE)-345
kV Hub real time settlement pomt off-peak pr|ces prowded for the contract month Ihe—desrgnatlen

of this contract the prices prowded by ERCOT will be conS|dered final on the payment date stated
in Rule 187.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zere-MEPE-345 kV Hub 50 MW Off-Peak Swap Futures
contract shall be by cash settlement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settlement price will be the Floating Price
calculated for each contract month.

Chapter 188

ERCOT Houston Zene-MGPE-345 kV Hub 50 MW Peak Calendar-Day Swap

Futures

DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-forEnergy-(MCRE)
Houston Zene 345 kV Hub real- tlme settlement p0|nt— peak pr|ces prowded for the contract day

revisions—For settlement of this contract the prices provrded by ERCOT will be consrdered final on
the payment date stated in Rule 188.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zene-MCPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.



Chapter 189
| ERCOT Houston Zene-MCPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures

189.02 DAILY FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-for-Energy-(MCPE)
Houston Zen&345 kV Hub real- tlme settlement Domt off peak pnces prowded for the contract day.

Fevslens—l:or settlement of this contract the prices prowded by ERCOT will be conS|dered final on
the payment date stated in Rule 189.09 and will not be subject to any further adjustment.

189.08 FINAL SETTLEMENT
Delivery under the ERCOT Houston Zere—MEPE-345 kV Hub 50 MW Off-Peak Calendar-Day
Swap Futures contract shall be by cash settlement. The cash-settlement price will be based on the
Daily Floating Price which is determined for the off-peak day.

Chapter 190
ERCOT North Zere-MCGRE-345 kV Hub 50 MW Peak Swap Futures

190.02 FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric

Reliability Council of Texas (ERCOT) North Zenre-Market-Clearing-Price-for Energy(MCEPE)-345 kV
Hub real tlme settlement ponnt peak prices provnded for the contract month. Fhe-designation-of-the

Delivery Point Definition, Version-1.1, 7/2/2007 and-subsequent EEl revisions. For settlement of

this contract, the prices provided by ERCOT will be considered final on the payment date stated in
Rule 190.10 and will not be subject to any further adjustment.

190.09 FINAL SETTLEMENT
| Delivery under the ERCOT North Zene-MCEPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.

Chapter 195
ERCOT North Zenre-MCEPE-345 kV Hub 50 MW Off-Peak Swap Futures

195.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North Zenre-Market-Clearing-Price-forEnergy-(MCPE)-345 kV
Hub real-time settlement point off-peak prices provided for the contract month. Fhe-designation-of
theFleating Preetrthis Ruleissubjectto- Edisop-Eleetie nsiiivie (EEN- ERCOT Modh (LMR2-EED
Delivery Point Definition, Version-1.1, 7/2/2007 and-subsequent EEl revisions.-For settlement of

this contract, the prices provided by ERCOT will be considered final on the payment date stated in
Rule 195.09 and will not be subject to any further adjustment.

195.08. FINAL SETTLEMENT
| Delivery under the ERCOT North Zere-MCEPE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.



Chapter 196
| ERCOT North Zere-MCGRE-345 kV Hub 50 MW Peak Calendar-Day Swap Futures

196.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-forEnergy-(MCPRE)
North Zene—345 kV Hub real- t|me settlement p0|nt peak pnces prowded for the contract day The

revrsrens—l:or settlement of thls contract the prlces provrded by ERCOT will be con5|dered final on
the payment date stated in Rule 196.10 and will not be subject to any further adjustment.

196.09. FINAL SETTLEMENT
| Delivery under the ERCOT North Zere-MGPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 197
| ERCOT North Zenre-MCGPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures

| 197.02. DAILY FLOATING PRICE
The Dai Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-forEnergy-(MCRPE)
North Zene—345 kV Hub real t|me settlement p0|nt off-peak pnces prowded for the contract day.

revrsrens—l:or settlement of thls contract the prlces provrded by ERCOT will be con5|dered final on
the payment date stated in Rule 197.09 and will not be subject to any further adjustment.

197.08. FINAL SETTLEMENT
| Delivery under the ERCOT North Zene-MCPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 198
| ERCOT South Zenre-MCPRE-345 kV Hub 50 MW Peak Swap Futures

| 198.02. DBAILY-FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South Zene-Market-Clearing-Price-forEnergy(MCRE)-345 kV
Hub real-time settlement point peak prices provided for the contract month. Fhe-desighation-of-the
FootnePHesinthis Ruleissubjectto-EdiconEleetric rstinie (EEL- ERCOT Sovth(LMR-EED
Delivery-Peoint-Definition,\ersion—1-1—#2/2007-and-subsequent-EEHrevisions—For settlement of

this contract, the prices provided by ERCOT will be considered final on the payment date stated in
Rule 198.10 and will not be subject to any further adjustment.

198.09. FINAL SETTLEMENT
| Delivery under the ERCOT South Zenre-MCEPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.

Chapter 199
ERCOT South Zene-MCEPE-345 kV Hub 50 MW Off-Peak Swap Futures

199.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement point Zene-Market

Gleanng—Flnee—fer—Energy—éMGFlE)—off-peak pnces prowded for the contract month Iheuelesrgnatren




of this contract, the prices provided by ERCOT will be considered final on the payment date stated
in Rule 199.09 and will not be subject to any further adjustment.

199.08. FINAL SETTLEMENT
| Delivery under the ERCOT South Zene-MERE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 201
| ERCOT South Zere-MEPE-345 kV Hub 50 MW Peak Calendar-Day Swap Futures

201.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-for-Energy (MCPE)
South 345 kV Hub real time settlement porntZene peak pnces provrded for the contract day The

rewsrens—l:or settlement of this contract the prices prOV|ded by ERCOT will be c0n3|dered final on
the payment date stated in Rule 201.10 and will not be subject to any further adjustment.

201.09. FINAL SETTLEMENT
| Delivery under the ERCOT South Zere-MERE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 202
| ERCOT South Zere-MCEPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures

| 202.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-for-Energy-(MCPE)
South 345 kV Hub real time settlement oorntZene off-peak pnces provrded for the contract day The

revrsrens—l:or settlement of this contract the prices prowded by ERCOT will be conS|dered final on
the payment date stated in Rule 202.09 and will not be subject to any further adjustment.

202.08. FINAL SETTLEMENT
| Delivery under the ERCOT South Zere-MEPRE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 203
ERCOT West Zene-MCPE-345 kV Hub 50 MW Peak Swap Futures

203.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement pointZene—Market
ClearingPrice-forEnergy(MCPE) peak prices provided for the contract month. Fhe-designation-of
Mﬁm%%%%ﬁ%%%%&%%%&

—For settlement of
this contract, the prices prowded by ERCOT will be considered final on the payment date stated in
Rule 198.10 and will not be subject to any further adjustment.

203.09. FINAL SETTLEMENT
| Delivery under the ERCOT West Zene-MCEPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.



Chapter 204
ERCOT West Zere-MCPE-345 kV Hub 50 MW Off-Peak Swap Futures

204.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement point ZeneMarket

Gleanng—Flnee—fer—Energy—éMGFlE)—off-peak prrces prowded for the contract month Ihe—desrghatlen

settlement of this contract, the prrces prowded by ERCOT WI|| be conS|dered final on the payment
date stated in Rule 204.09 and will not be subject to any further adjustment.

204.08. FINAL SETTLEMENT
Delivery under the ERCOT west Zere-MCPE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be_based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 205
ERCOT West Zene-MCPE-345 kV Hub 50 MW Peak Calendar-Day Swap Futures

205.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-for-Energy (MCPE)
West Zeee—345 kV Hub real- trme settlement bomt peak pnces provrded for the contract day The

revrsrens—l:or settlement of thls contract the prlces prowded by ERCOT will be c0n3|dered final on
the payment date stated in Rule 205.10 and will not be subject to any further adjustment.

205.09. FINAL SETTLEMENT
Delivery under the ERCOT West Zere-MCGPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 208
ERCOT West Zone-MCPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap

208.02. FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be

equal to all Electric Reliability Council of Texas (ERCOT) Market-Clearing-Price-forEnergy-(MCRE)
West Zene345 kV Hub real- tlme settlement p0|nt off-peak prlces prowded for the contract day The

revrsaens—For settlement of th|s contract the prrces provrded by ERCOT will be conS|dered final on
the payment date stated in Rule 208.09 and will not be subject to any further adjustment.

208.08. FINAL SETTLEMENT
Delivery under the ERCOT West Zene-MCPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.



276.02.

276.09.

277.02.

277.08.

Chapter 276

ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement point Zene-Market

Gleaﬂng—Flnee—fer—Energy—(MGFlE)—peak prrces provrded for the contract month Ilihe—desrgnatlen—et

in Rule 276.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 277

ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement point Zene-Market

Gteanng—Pnee—fer—Energy—éMGPE)—off-peak prrces provrded for the contract month Iheeesrgnatren

of this contract the prices prowded by ERCOT will be consrdered final on the payment date stated
in Rule 277.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zere—MCEPE-345 kV Hub 5 MW Off-Peak Swap Futures
contract shall be by cash settlement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settlement price will be the Floating Price
calculated for each contract month.

Chapter 278

| ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

278.02.

278.09.

DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing

Flnee—fer—Energy—eMGFlE)—Houston Zene—peak prlces provrded for the contract day. Ihe—desrgnatren

settlement of thls contract the prlces provrded by ERCOT will be consrdered final on the payment
date stated in Rule 278.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 279

| ERCOT Houston Zene-MCGPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap

279.02.

Futures

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be

equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Houston Zene-345 kV Hub real-time settlement point off-peak prices

Price-for-Energy-(MCPE)-
provided for the contract day. Fhe-designation-ef-the-Daily FloatingPrice-in-this Rule-is-subject-to




279.08.

280.02.

280.09.

281.02.

281.08.

—For settlement of this contract, the prices provided by
ERCOT will be considered final on the payment date stated in Rule 279.09 and will not be subject
to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zene-MCEPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 280

ERCOT North Zere-MCGRE-345 kV Hub 5 MW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub real-time settlement pointZeneMarket

Gleanng—Flnee—fer—Energy—(MGFlE) peak prrces provided for the contract month. Fhe-desighation-of
. co in thi | h i

—For settlement of
this contract, the prices provrded by ERCOT will be considered final on the payment date stated in
Rule 280.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North Zene-MCGPE-345 kV Hub 5 MW Peak Swap Futures contract shall
be by cash settlement. Final settlement, following termination of trading for a contract month, will be
based on the Floating Price. The final settlement price will be the Floating Price calculated for each
contract month.

Chapter 281

ERCOT North Zere-MCEPE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub real-time settlement pointZene—Market

Gleanng—Pnee—fer—Energy—éMGPE) off-peak prrces provrded for the contract month Iheeesrgnatien

For settlement
of this contract, the prices prowded by ERCOT will be considered final on the payment date stated
in Rule 281.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zere—MEPE-345 kV Hub 5 MW Off-Peak Swap Futures
contract shall be by cash settlement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settlement price will be the Floating Price
calculated for each contract month.

Chapter 282

| ERCOT North Zere-MCGRE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

282.02.

282.09.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Pnee—feeEnergy—(MGFlE)—North Zene—345 kV Hub real- time settlement point peak prices prowded

- For settlement of this contract, the prices provided by ERCOT WiII be
considered final on the payment date stated in Rule 282.10 and will not be subject to any further
adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North ZereMCPE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.



Chapter 283

| ERCOT North Zere-MCGRE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

283.02.

283.08.

284.02.

284.09.

285.02.

285.08.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Price—for—Energy(MCPE)-North 345 kV Hub real-time settlement point Zene—off-peak prices
provided for the contract day. Fhe-desighation-of-the-Daily-Floating-Price-in-this-Rule-is-subject-to
EdisenEleetie Instie (EEL-ERCOT Morh (LI4R-EEL Delivery Polnt-Definifien—Mersion—1 1
212007 and-subsequent-EElrevisions—For settlement of this contract, the prices provided by
ERCOT will be considered final on the payment date stated in Rule 283.09 and will not be subject
to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North Zenre-MGPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 284

ERCOT South Zere-MCEPE-345 kV Hub 5 MW Peak Swap Futures

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement pointZeneMarket
Clearing-Price-for-Energy(MCPE) peak prices provided for the contract month. Fhe-designation-of
the-FHeoating-Pree-tn-this-Rule-issubjeet-to-Edison-Electrc-tastitute(EEN-ERCOT-South-(LMP-EEH

Delivery-Pomnt-Defintion—Version—1-1—7/22007-and-subsequent-EElrevisions—For settlement of

this contract, the prices provided by ERCOT will be considered final on the payment date stated in
Rule 284.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT South Zene-MCEPE-345 kV Hub 5 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 285

ERCOT South Zere-MCRE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement point Zene-Market

Clearing-Price-for Energy-(MCRE)-off-peak prices provided for the contract month. Fhe-designation
oithe Hortng-Presnthis Poleissubject o Edison Electrie thstinte (EEN ERCOT Sonth{LMP-
EEI) Delivery Point Definition, Version 1.1, 7/2/2007 and subsequent EE| revisions. For settlement

of this contract, the prices provided by ERCOT will be considered final on the payment date stated
in Rule 285.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT South Zere-MGPE-345 kV Hub 5 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.



Chapter 286

| ERCOT South Zere-MCEPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

286.02.

286.09.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
PriceforEnergy-(MCPRE)-South 345 kV Hub real-time settlement point Zere-peak prices provided
for the contract day. Fhe-desighation-otthe-Daily-Feoating-Pree-in-this-Rule-is—subject-to-Edisen

Electric-Institute (EEN)-ERCOT South-(LMP-EEI)-Delivery Point Definition, Version-1.1, - 7/2/2007
and-subsequent-EElrevisions—For settlement of this contract, the prices provided by ERCOT will

be considered final on the payment date stated in Rule 286.10 and will not be subject to any further
adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT South ZereMEPE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 287

| ERCOT South Zere-MCPRE 345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

287.02.

287.08.

288.02.

288.09.

289.02.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Price—for—Energy (MCPE)-South 345 kV Hub real-time settlement point Zene—off-peak prices
provided for the contract day. Fhe-designhation-of-the-Daily-Floating-Price-in-this- Rule-is-subject-to
Edison—Electre—tnstitute{EEN-ERCOT-South—(LMP-EEN-—DBelvery—Peint-Befintion—\Version—1-

—For settlement of this contract, the prices provided by
ERCOT will be considered final on the payment date stated in Rule 287.09 and will not be subject
to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT South Zere-MCPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 288

ERCOT West Zere-MCPE-345 kV Hub 5 MW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement point ZeneMarket

Gleanng—Flnee—fer—Energy—(MGFlE)—peak pnces provided for the contract month. Fhe-desighation-of

this contract the prices prowded by ERCOT will be conS|dered final on the payment date stated in
Rule 288.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT West Zere-MCPE-345 kV Hub 5 MW Peak Swap Futures contract shall
be by cash settlement. Final settlement, following termination of trading for a contract month, will be
based on the Floating Price. The final settlement price will be the Floating Price calculated for each
contract month.

Chapter 289

ERCOT West Zene-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement point ZeneMarket

Gleanng—Flnee—fer—Ene#gy—éMGFlE)—off-peak prlces prowded for the contract month Ihe—de&gnatten




289.08.

settlement of this contract, the pr|ces prowded by ERCOT WI|| be conS|dered final on the payment
date stated in Rule 289.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT West Zene-MEPE-345 kV Hub 5 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 290

| ERCOT West Zene-MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

290.02.

290.09.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Pneeier—Energy—(MGP%West 345 kV Hub real time settlement porntZene peak prrces provrded for

anel—subseqeent—EEl—rewsaens—For settlement of thls contract the prrces provrded by ERCOT wrll
be considered final on the payment date stated in Rule 290.10 and will not be subject to any further

adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT West Zere—-MCPRE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 291

| ERCOT West Zere-MCPE 345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

291.02.

291.08.

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT)-Market-Clearing
Price-forEnergy-(MCPE) West 345 kV Hub real-time settlement pointZene off-peak prices provided
for the contract day. Ih&desrgrm&en—eLme—DaHy—Fleanng—Pﬂe&m—tMS—Rm&B—wbjeeﬁe—Edﬁen

For settlement of thls contract the pr|ces prowded by ERCOT will
be considered final on the payment date stated in Rule 291.09 and will not be subject to any further
adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT West Zene-MCPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.



