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CHART 1
E-mini S&P 500 and KOSPI 200 Futures 2008 - 2013
(rolling leading contract month)
(KOSPI is 10 x the index for clarity)
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CHART 2
Ratio: E-mini S&P 500/KOSPI 200
2008 - 2012
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KOSPI 200 E-mini S&P500 Ratio

Index level 266.10 1420.00 —
Index value* (KRW) | 133,050,000 | 75,490,040 1.7625
Index value* (USD) | 125,136 71,000 1.7625
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100 KOSPI 200 futures 176 E-mini S&P 500 futures

CASE 1: both indexes rise 10%

INITIAL Index 266.10 1420.00
Contract value (KRW) 133,050,000 75,490,040
Position value (KRW) 13,305,000,000 13,286,247,040

FINAL Index 292.71 1562.00
Contract value (KRW) 146,355,000 83,039,044
Position value (KRW) 14,635,500,000 14,614,871,744

PROFIT/LOSS +1,330,500,000 -1,328,624,744

Net +1,875,256

CASE 2: KOSPI 200 rise 12%, E-mini S&P 500 rises 10%

INITIAL Index 266.10 1420.00
Contract value (KRW) 133,050,000 75,490,040
Position value (KRW) 13,305,000,000 13,286,247,040

FINAL Index 298.03 1562.00
Contract value (KRW) 149,015,000 83,039,044
Position value (KRW) 14,901,500,000 14,614,871,744

PROFIT/LOSS +1,596,500,000 -1,328,624,744

Net +267,875,255
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CHART 3

Efficient Frontier Excluding (pink) and Including (blue)E

mini S&P 500 futures
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