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CME Globex Trader® Update




' Agenda

e CME Globex® Options Enhancements

e Enhanced Options Availability

¢ Third-party Independent Software Vendors (ISVs) and
Proprietary Trading Systems via CME iLink®

¢ CME Galax-C®
¢ CME EOS Trader

e CME Globex Trader Decommission

* Q&A
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' CME Globex Options Enhancements

 In Q4 2006, CME will expand the enhanced
options functionality on CME Globex to CME FX,
Equity and Commodity options
¢ Currently available for CME Eurodollar options

¢ User-defined spreads (UDS)
e Covereds options functionality

¢ CME Commodity Options
e Available for the first time on CME Globex

e | aunch dates:

¢ November 5, 2006 — CME FX Options
¢ November 19, 2006 — CME Equity Options
¢ December 4, 2006 — CME Commodity Options
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' CME Globex Options Enhancements

e User-defined spreads: Covered options
functionality

e Currently available for CME Eurodollar options outrights
and spreads with one or two underlying futures

e Customer defines covering future, future price, and delta;
matching occurs versus option premium

e Full user-defined spreads functionality
will be avallable early Q2 2007 for all
options products

e Customer can combine options and futures, outrights and
spreads real-time to form a unique spread on the fly
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' Enhanced Options Availability

e Continued availability
¢ Third-party Independent Software Vendors (ISVs) that
support enhanced options functionality
¢ Proprietary front-end trading system
¢ CME Galax-C

e CME EOS Trader

¢ As of December 3, all electronically listed CME options
will be available on CME EOS Trader

¢ Transitional trading application

¢ Currently options only

¢ Minimal futures functionality available in Q2

¢ Demo available at www.cme.com/optionsdemo
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CME EOS Trader

CME EOS Trader ™ - Sendersub

: WOODOPSA - Access Level: eRFQ Only - Mi

soft Internet Explorer pr

=18l x|

Custamer Accounts | User Preferences | Order Management | tarket History |Add Wyindow v|| Helpl Logout | H
Big Investment Co Lats More Capital | sl Junkie ] Position Windows '|||ManageWurkspaces hd
=100 x]
Add Contract | Create Covered || Customize vI ‘
e-RFQ Contract Bid Gty | Bid Price Bes=t Ind. Bid Best Ind. Ask | Ask Price | Ask Oty Last Het
g-RFG  |lvr Mid-Curve MARD? 5500 Straddle 00 51.0| ZEO @ 5Z.0 ZEOD @ EZ_& EZ. 5 00 - -
p-RFG  |lvr Mid-Curve JUNO7 9500 Straddle Z50 62.0| 500 @ 6Z.5 500 @ 62.0 G40 ZE50 - -
p-RFG  |Eurcdollayr DECOS 9450 Put loao 0.5 500 @ 0.25 EO0 @ 1.0 1.0 1708 - -
p-RFG  |Eurcdollar DECO7 9300 Put 500 0.25 500 @ 0.0 500 @ 1.0 1.0 500 - -
p-RF3  |Eurodollar DECOS 9487 Call lzoo 1.0/ &S00 @ 0.5 500 B 1L5 g2 zooo - -
p-RF3  |l¥r Mid-Curve DECOE 952E Straddle 250 32.0| 250 @ 32.0 ZED @ =22.0 23.0 2E0 - -
g-RFQ  |Burodollar MARO7 5475-3E00-352Z5 Call Butte. .. 200 4.0/ E00 @ 5.0 300 @ 5.5 E.E 200 - -
g-RFG  |Burodollar DECOE 5475 Straddle E00 1Z2.5| ZEO @ 1Z.0 EO0 @ 13.0 13.5 1000 - -
g-RFG  |Burodollar MARO7? 59462-5437 Put Ratio (1lx2) 200 1.5/ Eo0 @ 1.5 1000 @ 2.0 Z.E 00 lo0o @ 1.5
p-RFG  |lvr Mid-Curve HOVOE 9525 Srraddle Z50 z4.0] ZE0 @ 24.0 ZEOD @ 25.0 ZE.D ZE50 - -
4 | 3|

Trade total: 103 Volume: 101512 ‘I

Time Type Contract Bid Oty Bid Price Best Ind. Bid Best Ind. Ask Aszk Price Ask Oty
11:16:08 B |lyr Mid-Curwe DECOS 9525-5550 Call Ratio (1xZ) ZE00 1.5 1000 @ 1.5 1000 @ 2.5 Tk zz50
11:15:58 T |lyr Mid-Curwve OCTOE SE00-35E50 Call Ratic (1xZ) = = EOD @ 24,5 EOO @ Z26.0 FEE ZED
11:15:47 B |Eurcdollar MARO7 9475-3450 Put Vertical &00 6.0/ EO0 @ 6.5 EO00 @ 7.5 T &00
TR e B |ikzly lyr MC OCTOS-W1 9525 Straddle ZE0 lo.&f 250 @ 11.0 250 R 12.0 L2700 ZE0
T R R |CV: GEOZE 5475 Put B[GEZ7 9525.5] [0.10] z300 1.5 250 @ 1.8 250 @ 2.8 Fo z300
11:08:37 I |Eurcdollar JUNO7 94E50-9475-9400-3375 Put Condor i) z.0| 1500 @ 2.0 EOO @ 2.5 Z.E 1000
11:08:33 B lyr Mid-Curwe DECO& 5475 Put Z7E0 1.5 Eoo @ 1.8 Eoo @ E.E z.0 ZE0
ll:08:02 B |Eurcdollar SEPOS 9525 Straddle ZE50 93.0/ 500 @ 83.0 L00 @ 93,5 94.0 780
11:06:40 P |lyr Mid-Curwve OCTOS 9512-3500 Put Wertical looo LBl “B00 @ELlES oo @ 2.0 z.0 1000
11:06:33 T |Eurcdollar JUNO7 2450 Put £oo E.E 1000 @ 5.0 EOD @ 5.0 £.0 7200
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' CME Globex Trader Decommission

e Options will no longer be available on CME Globex
Trader

e CME is targeting decommissioning CME Globex
Trader by end of 2007

¢ Decreasing user base

¢ Aging functionality and infrastructure

¢ Growing difficulty with increased market data messaging
¢ Increasing number of alternatives

* New CME Globex Trader licenses will be
unavailable beginning in the first half of 2007
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Enhanced Options Availability

- Consult your Clearing Firm!

¢ Clearing firms may have existing relationships
with 1SVs

« What alternative systems can you offer current CME
Globex Trader customers?

. Is there a comparably-priced alternative?

- ISVs e CME Galax-C

- Proprietary system e CME EOS Trader

¢ Customized interface and functionality

¢ Development and certification resources
required

+ Longer time to market
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' CME-Certified ISVs

e Belzberg Technologies e NYFIX

e Bloomberg e Object Trading

e CMC e Orc Software

e CQG e Patsystems

e Currenex e ProOpticus

e DAFC e Random Walk Computing
e Easy Screen » Rolfe & Nolan

e Eccoware e RTS Realtime Systems
e FFastFill e Stellar Trading Systems
e GL Trade e Sterling Technologies

e lon Trading e SunGard

e Townsend Analytics
e Trading Technologies

Access Web site links at www.cme.com/Zisv

© Chicago Mercantile Exchange Inc. All rights reserved.



' CME Galax-C 6.6

CME Galax-C 6.6

¢ Trade all listed strategies from a new strategy screen
¢ Send and receive RFQs
¢ New visual delineation of order types (Day and FAK)

¢ Cancel by contract group in options and strategies via
new cancel button

¢ Select options and strategies right from the trading
screen

¢ Switch from the options to the strategies screens and
from the Open Order to Trading screens (either options
or strategies)
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' CME Solutions Comparison

CME EOS Trader

CME Galax-C

CME Globex Trader

Feature and
Functionality
Differences
from CME
Globex Trader

e Order Types: No OCO, GTC, GTD,
FOK or Care Orders.

= No Bid/Ask

« No Hidden Quantity

e Basic customization capabilities
* Predominantly mouse-based

e Intended as an interim solution only

* No OCO, GTC, GTD or
Stop Limit (only Limit
and FAK available)

* No order modifications
*No Hidden Quantity

eBasic customization
capabilities

Credit - Ma)ximum quantity per order (set by - I:j/laxi&um que:jn;c)ityf_per t.) Mfz_iximudm _ql;antity per order (set
user order (Approved by firm, y firm admin
Controls . . set by the user) .
= Maximum quantity per day = Maximum long/short worst
= Maximum long/short allowed by product (set by firm
worst allowed by group admin)
(set by the firm or user) = Long/Short net initial (optional-
set by firm admin)
uDs Yes No No
Implied At pre_sentz No. Embedded in Total No. Embedgled i_n the Yes
Quantity Quantity display Total Quantity display
Display
Options Currently supports CME Eurodollar Supports all options CME FX unavailable as of
il ili Options; supports all other options as products November 5
Availabi |ty of December 3

CME Equity unavailable as of
November 19
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CME Globex Account Management

¢ 312-634-8700 (US)
¢ +44 207 623 2550 (International)
¢ E-mail: globexaccountmanagement@cme.com

CME Customer Service

¢ 800-331-3332
¢ E-mail: info@cme.com
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QUESTIONS?
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