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Agenda

• CME Globex® Options Enhancements

• Enhanced Options Availability

Third-party Independent Software Vendors (ISVs) and 
Proprietary Trading Systems via CME iLink®

CME Galax-C®

CME EOS Trader

• CME Globex Trader Decommission

• Q&A
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CME Globex Options Enhancements

• In Q4 2006, CME will expand the enhanced 
options functionality on CME Globex to CME FX, 
Equity and Commodity options

Currently available for CME Eurodollar options
User-defined spreads (UDS)
• Covereds options functionality

CME Commodity Options
• Available for the first time on CME Globex

• Launch dates:

November 5, 2006 – CME FX Options 
November 19, 2006 – CME Equity Options 
December 4, 2006 – CME Commodity Options 
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CME Globex Options Enhancements

•User-defined spreads: Covered options 
functionality

• Currently available for CME Eurodollar options outrights
and spreads with one or two underlying futures

• Customer defines covering future, future price, and delta; 
matching occurs versus option premium

•Full user-defined spreads functionality 
will be available early Q2 2007 for all 
options products

• Customer can combine options and futures, outrights and 
spreads real-time to form a unique spread on the fly
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Enhanced Options Availability

• Continued availability
Third-party Independent Software Vendors (ISVs) that 
support enhanced options functionality
Proprietary front-end trading system
CME Galax-C

• CME EOS Trader
As of December 3, all electronically listed CME options 
will be available on CME EOS Trader
Transitional trading application
Currently options only
Minimal futures functionality available in Q2
Demo available at www.cme.com/optionsdemo
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CME EOS Trader
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CME Globex Trader Decommission

• Options will no longer be available on CME Globex 
Trader

• CME is targeting decommissioning CME Globex 
Trader by end of 2007

Decreasing user base
Aging functionality and infrastructure
Growing difficulty with increased market data messaging
Increasing number of alternatives

• New CME Globex Trader licenses will be 
unavailable beginning in the first half of 2007
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• Consult your Clearing Firm!
Clearing firms may have existing relationships 
with ISVs

• What alternative systems can you offer current CME 
Globex Trader customers?

• Is there a comparably-priced alternative?

Enhanced Options Availability

• ISVs

• Proprietary system
Customized interface and functionality
Development and certification resources 
required
Longer time to market

• CME Galax-C

• CME EOS Trader
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CME-Certified ISVs

• Belzberg Technologies
• Bloomberg
• CMC
• CQG
• Currenex
• DAFC
• Easy Screen
• Eccoware
• FFastFill
• GL Trade
• Ion Trading

• NYFIX
• Object Trading
• Orc Software
• Patsystems
• ProOpticus
• Random Walk Computing
• Rolfe & Nolan
• RTS Realtime Systems
• Stellar Trading Systems
• Sterling Technologies
• SunGard
• Townsend Analytics
• Trading Technologies

Access Web site links at www.cme.com/isv
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CME Galax-C 6.6

CME Galax-C 6.6

Trade all listed strategies from a new strategy screen
Send and receive RFQs
New visual delineation of order types (Day and FAK)
Cancel by contract group in options and strategies via 
new cancel button 
Select options and strategies right from the trading 
screen
Switch from the options to the strategies screens and 
from the Open Order to Trading screens (either options 
or strategies)



© Chicago Mercantile Exchange Inc. All rights reserved. 11

CME Solutions Comparison

YesNo.  Embedded in the 
Total Quantity display

At present, No. Embedded in Total 
Quantity display

Implied 
Quantity 
Display

CME FX unavailable as of 
November 5

CME Equity unavailable as of 
November 19

Supports all options 
products

Currently supports CME Eurodollar 
Options; supports all other options as 
of December 3

Options 
Availability

NoNoYesUDS

• Maximum quantity per order (set 
by firm admin)

• Maximum long/short worst 
allowed by product (set by firm 
admin)

• Long/Short net initial (optional-
set by firm admin)

• Maximum quantity per 
order (Approved by firm, 
set by the user)

• Maximum long/short 
worst allowed by group 
(set by the firm or user)

• Maximum quantity per order (set by 
user)

• Maximum quantity per day

Credit 
Controls

• No OCO, GTC, GTD or 
Stop Limit (only Limit 
and FAK available)

• No order modifications

•No Hidden Quantity

•Basic customization 
capabilities

• Order Types: No OCO, GTC, GTD, 
FOK or Care Orders.

• No Bid/Ask

• No Hidden Quantity

• Basic customization capabilities

• Predominantly mouse-based

• Intended as an interim solution only

Feature and 
Functionality 
Differences 
from CME 
Globex Trader

CME Globex TraderCME Galax-CCME EOS Trader
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Contact Information

CME Globex Account Management

312-634-8700 (US)
+44 207 623 2550 (International)
E-mail: globexaccountmanagement@cme.com

CME Customer Service

800-331-3332
E-mail: info@cme.com
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QUESTIONS?

Update on CME Globex Trader


