
Palm Oil Calendar 
Futures and Options

AGRICULTURE

New Crude Palm Oil and Palm Olein Calendar futures track the average prices for palm oil/olein.  

This allows producers, processors and end-users in an industry characterized by continuous production 

and processing, to more effectively manage the price risk they are exposed to on a daily basis.

Complementing the existing benchmark oilseed products available on CME Globex, including CBOT 

Soybean Oil and BMD Crude Palm Oil (FCPO), the addition of Palm Oil Calendar futures and options 

provides customers with enhanced hedging opportunities on a single hub.

Key Features
• �Access through existing FCM relationship

• �U.S. dollar-denominated and cash-settled

• �New spreading opportunities with benchmark  
CBOT Soybean Oil futures and options

• �Reduced capital requirements due to cross-product  
margin efficiencies

• �Financial integrity of CME Clearing

Malaysian Crude Palm Oil Calendar Futures
Based on the global benchmark Bursa Malaysia Derivatives 
(BMD) Crude Palm Oil futures (FCPO), the Palm Oil Calendar 
futures contract complements the palm products offered 
by BMD on the CME Globex platform. It replicates the risk 
coverage of CME Group’s popular Calendar Swaps, in a 
futures contract that can be accessed through an existing 
FCM relationship.

Malaysian Crude Palm Olein Calendar Futures
Palm Olein Calendar futures provides exposure to a cash- 
settled palm olein market, an advantage for those who are 
unable to take physical delivery. The contract also offers 
an alternative to trading the physically- delivered FOB Port 
Klang/Pasir Gudang (PK/PG) paper olein market, while 
mitigating counterparty default risk. Palm oil refiners

can combine Palm Olein Calendar futures and Palm Oil 
Calendar futures to lock in a portion of their refining margin, 
particularly important in the far forward months when the 
management of counterparty risk exposure is so critical 
owing to the long time horizons involved. 

Average Price Options on Palm Oil Futures
With multiple strikes and maturities, options offer additional 
flexibility and precision, allowing market participants to 
better tailor their risk management strategies to their specific 
needs. Options can also be less margin- intense than futures 
during periods of heightened volatility.

http://www.cmegroup.com


USD-denominated Malaysian Crude Palm Oil Calendar Futures (CPO)

Ticker symbol CPO

Contract Unit 25 metric tons

Underlying Instrument Bursa Malaysia Derivatives Berhad Crude Palm Oil Futures (FCPO)

Price Quotation U.S. dollars and cents per metric ton

Tick Size USD $0.25 per metric ton ($6.25 per contract)

Daily Price Limits
None - But Underlying BM CPO Futures Contract has a Limit of 10% Above and Below the Previous 
Settlement Price

Contract Months Up to 60 consecutive months 

Last Trading Day

Last business day of the contract month. However, should there be a Bursa Malaysia Derivatives Berhad 
business day during the contract month that follows the last CME Group business day of the contract 
month, then final settlement will be on the first CME Group business day of the month following the 
contract month.

Settlement Procedure

All contracts open as of the termination of trading shall be cash settled.

Daily settlement other than settlement on the final settlement day or during the last month of trading shall 
be the settlement price of the Bursa Malaysia Derivatives Berhad FCPO futures contract that is the third-
forward month from the contract month converted to USD using USD/MYR forward rates and rounded to 
the nearest $0.25. Daily settlement prices shall be generated each business day the CME is open using 
the most recent available Bursa Malaysia Derivatives Berhad FCPO futures prices and the latest available 
USD/MYR forward rates. 

The final settlement price shall be determined on the final settlement day. The final settlement price shall 
be the cumulative average of the settlement prices for the third forward month FCPO contract traded on 
the Bursa Malaysia Derivatives Berhad for each trading day in the contract month converted to USD using 
the Kuala Lumpur USD/MYR Reference Rate published daily at 3:30 p.m. and rounded to the nearest 
$0.25. The Kuala Lumpur USD/MYR Reference Rate is computed based on the weighted average volume 
of the interbank USD/MYR FX spot rate transacted by the domestic financial institutions between 8:00 
a.m. to 3:00 p.m. and is available on the Thomson Reuters MYRFIX02 page.

Trading Hours (CT)	
CME Globex: Monday – Friday, 8:30 a.m. – 1:20 p.m. Central Time 

CME ClearPort: Sunday - Friday 5:00 p.m. - 4:00 p.m. Central Time

Rulebook Chapter CME Rulebook Chapter 204

USD-denominated Malaysian Palm Olein Calendar Futures (OPF)

Ticker symbol OPF

Contract Unit 25 metric tons

Underlying Instrument Thomson Reuters Malaysia RBD Palm Olein Daily Reference Price Assessment

Price Quotation U.S. dollars and cents per metric ton

Tick Size USD $0.25 per metric ton ($6.25 per contract)

Daily Price Limits None

Contract Months Up to 23 consecutive months

Last Trading Day

The final settlement day will be on the last business day of the contract month. However, should there be 
a Thomson Reuters Malaysia RBD Palm Olein assessment during the contract month that follows the last 
CME business day of the contract month, then final settlement will be on the first CME business day of the 
month following the contract month.

Settlement Procedure

All contracts open as of the termination of trading shall be cash settled.

Daily settlement other than settlement on the final settlement day or during the last month of trading shall 
be the price assessment of the Thomson Reuters Malaysia RBD Palm Olein third forward month from the 
CME contract month rounded to the nearest $0.25. 

The final settlement price shall be determined on the final settlement day. The final settlement price shall 
be the cumulative average of each Thomson Reuters “Malaysia RBD Palm Olein” third forward month price 
assessment for each day of the contract month that prices are published, rounded to the nearest $0.25.

Trading Hours (CT)	
CME Globex: Monday – Friday, 8:30 a.m. – 1:20 p.m. Central Time 

CME ClearPort: Sunday - Friday 5:00 p.m. - 4:00 p.m. Central Time

Rulebook Chapter	 CME Rulebook Chapter 204C



USD Malaysian Crude Palm Oil Average Price Option (POO)

Ticker Symbol POO

Contract Unit 25 Metric Tons

Price Reference Bursa Malaysia Crude Palm Oil Futures (FCPO)

Price Quotation U.S. dollars and cents per metric ton

Tick Size (minimum fluctuation) $0.10

Exercise Style European

Strike Price Interval $10.00

Strike Price Range At-the-money, 10 In-the-money, and 10 Out-of-the-money

Contract Months/Symbols Twelve Consecutive Monthly Expirations

Daily Price Limit None

Last Trading Day
Last business day of the contract month. However, should there be a BMD business day during the 
contract month that follows the last CME business day of the contract month, then final settlement will be 
on the first CME business day of the month following the contract month.

Settlement Procedure

All contracts open as of the termination of trading shall be cash settled. 

The final settlement price shall be the cumulative average of the settlement prices for the third forward 
month FCPO contract traded on the Bursa Malaysia Derivatives Berhad for each trading day in the 
contract month converted to USD using the Kuala Lumpur USD/MYR Reference Rate published daily at 
3:30 p.m. and rounded to the nearest $0.25.The Kuala Lumpur USD/MYR Reference Rate is computed 
based on the weighted average volume of the interbank USD/MYR FX spot rate transacted by the 
domestic financial institutions between 8:00 a.m. to 3:00 p.m. and is available on the Thomson Reuters 
MYRFIX02 page.

The daily settlement shall be against broker quotes.

Trading Hours
CME Globex: Monday – Friday, 8:30 a.m. – 1:20 p.m. Central Time

CME ClearPort: Sunday - Friday 5:00 p.m. - 4:00 p.m. Central Time

Block Trade Minimum 10

Rulebook Chapter CME Rulebook Chapter 204D

For more information on our palm products, visit cmegroup.com/palm.

http://cmegroup.com/palm
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Futures and swaps trading is not suitable for all investors, and involves the risk of loss. Futures and swaps are leveraged investments, and because only a percentage of a contract’s value is required to trade, it   is possi-
ble to lose more than the amount of money initially deposited for a futures and a swap position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion 
of those funds should be devoted to any one trade because they cannot expect to profit on every trade.

The information and any materials contained in this brochure should not be considered as an offer or solicitation to buy or sell financial instruments, provide financial advice, create a trading platform, facilitate  or take 
deposits or provide any other financial products or financial services of any kind in any jurisdiction. The information contained in this brochure is provided for information purposes only and is not intend- ed to provide, 
and should not be construed as, advice. It does not take into account your objectives, financial situation or needs. You should obtain appropriate professional advice before acting on or relying on this brochure. The 
information contained in this brochure is provided as is and without any warranty of any kind, either express or implied. CME Group assumes no responsibility for any errors or omissions.

CME Group and “芝商所” are trademarks of CME Group Inc. The Globe logo, E-mini, E-micro, Globex, CME and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. (“CME”) CBOT and 
Chicago Board of Trade are trademarks of the Board of Trade of the City of Chicago, Inc. (“CBOT”) ClearPort and NYMEX are trademarks of the New York Mercantile Exchange, Inc. (“NYMEX”) These may not be modi-
fied, reproduced, stored in a retrievable system, transmitted, copied, distributed or otherwise used without the written permission of the party owning these materials. CME, CBOT and NYMEX are each registered as a 
Recognized Market Operator in Singapore and authorized as Automated Trading Service providers in Hong Kong S.A.R. Further the information contained herein does not constitute the provision of direct access with 
any foreign financial instrument market or clearing services for foreign financial instrument market transactions defined under Japan’s Financial Instrument & Exchange Act (Law No. 25 of 1948, as amended). CME 
Europe Limited is not registered or licensed to provide, nor does it purport to provide financial services of any kind in any jurisdiction in Asia including Hong Kong, Singapore or Japan.

None of CME Group entities are registered or licensed to provide, nor does it purport to provide, financial services of any kind in People’s Republic of China or Taiwan. This brochure is for distribution in Korea and 
Australia solely to “professional investors”, as defined in Article 9(5) of the Financial Investment Services and Capital Markets Act and related rules and in the Corporations Act 2001 (Cth) and related rules respectively, 
circulation should be restricted accordingly.
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