
 

  

 
 

CLEARING MEMBER  
MEMBERSHIP ASSIGNMENT 

 
 
 
Membership Owner (“Assignor”) ___________________________________________ 
 
Clearing Member (“Assignee”) _____________________________________________ 
 
Assigned Membership (Division/Series and Number) ___________________________ 
 
Does Assignor have an acceptable proprietary interest1 in the Assignee? ___________   
 
Describe Proprietary Interest ______________________________________________ 
 
 
The Assignor hereby agrees to assign its Membership to the Clearing Member pursuant 
to exchange Rule 902.  The Assignor and Clearing Member hereby acknowledge they 
have read and understand all provisions within exchange Rules including Rules 902 and 
913. 
 
Upon default of the Clearing Member in meeting its obligations to the Clearing House, 
upon the Clearing House Risk Committee's determination that the Clearing Member's 
financial position jeopardizes the financial integrity of the Clearing House or for any 
other applicable reason as set forth in the exchanges Rules, the Clearing House may 
direct the sale of any or all of the Clearing Member's assigned memberships.  The 
proceeds from the sale of the memberships shall be used to satisfy Rule 110 obligations 
and any obligations resulting from the Assignee’s default as provided in exchange rules 
including, but not limited to Rule 913. 
 
 
 
________________________________       __________________________________ 
Assignor-Owner (signature)        Assignee-Clearing Member 
 
________________________________       __________________________________ 
Date            Date  

                                                           
1 All of the memberships required for clearing memberships pursuant to Rule 902 must be owned by the clearing 
member or a person, including a parent company, with an acceptable proprietary interest in such clearing member. 
 


