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CASE 1: EQUITY RALLY CASE 2: EURO STRENGTH CASE 3: COMBINED

S&P500 +10% S&P500 - S&P500 +10%

EUR - EUR +10% EUR +10%
e
Equity 1,000,000 10.0% - 0.0% 1,000,000 10.0%
Euro - 0.0% - 0.0% -100,000 -1.0%
Total 1,000,000 | 10.0% - 0.0% 900,000 9.0%
raL (@) PeL %
Equity 1,000,000 10.0% - 0.0% 1,000,000 10.0%
Euro - 0.0% -1,000,000 -10.0% -1,100,000 | -11.0%
Total 1,000,000 | 10.0% -1,000,000 -10.0% -100,000 -1.0%
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Asset Position Local Price FX rate to EUR EUR Value
Starting Position EUR 10,000,000 1.00 1.000 10,000,000
Step 1: Convert euros to USD EUR -10,000,000 1.00 1.000 -10,000,000
usD 11,250,000 1.00 1.125 10,000,000
Step 2: Buy ETF with USD uUsD -11,250,000 1.00 1.125 -10,000,000
ETF 56,250 200.00 1.125 10,000,000
Final Position ETF 56,250 200.00 1.125 10,000,000

et : —EEMEMHEERKR1.00,

TETXHRAG  BEMESRFEESHETIE (PIUNEERREESNERE, PERGEY ) HESHL , UEITREENERNAE, LEBTREBIMER.
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Asset Position Local Price | FXrate to EUR EUR Value P&L
Starting Position ETF 56,250 200.00 1.125 10,000,000
1) Equity market rally ETF 56,250 A 220.00 1.125 11,000,000 1,000,000
2) Euro strengthens ETF 56,250 200.00 A 1250 9,000,000 -1,000,000
3) Equities rally + ETF 56,250 A 220.00 A 1250 9,900,000 -100,000
Euro strengthens
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Asset Position Local Price FX rate to EUR EUR Value
Starting Position EUR 10,000,000 1.00 1.000 10,000,000
Step 1: Buy Index with | SPX 5,625 2,000.00 1.125 10,000,000
borrowed USD USD -11,250,000 1.00 1.125 -10,000,000
Final Position SPX 5,625 2,000.00 1125 10,000,000
EUR 10,000,000 1.00 1.000 10,000,000
USD -11,250,000 1.00 1125 -10,000,000
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Asset Position Local Price | FXrate to EUR EUR Value P&L
Starting Position SPX 5,625 2,000.00 1.125 10,000,000
usD -11,250,000 1.00 1.125 -10,000,000
1) Equity market rally SPX 5,625 A 2,200.00 1.125 11,000,000 1,000,000
usD -11,250,000 1.00 1.125 -10,000,000 0
Total 1,000,000
2) Euro strengthens SPX 5,625 2,000.00 A 1.250 9,000,000 -1,000,000
UsSD -11,250,000 1.00 A 1.250 -9,000,000 1,000,000
Total (o}
3) Equities rally + SPX 5,625 A 2,200.00 A 1.250 9,900,000 -100,000
Euro strengthens usD -11,250,000 1.00 A 1.250 -9,000,000 1,000,000
Total 900,000
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The information within this brochure has been compiled by CME Group for general purposes only.CME Group assumes no responsibility for any errors or omissions.Additionally, all examples in this brochure are
hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience.

For persons based in the EEA, this brochure has been issued by CME Marketing Europe Limited. CME Marketing Europe Limited (FRN:220523) is authorized and regulated by the Financial Conduct Authority in the
United Kingdom.
The information contained in this brochure is provided as is and without any warranty of any kind, either express or implied. CME Group assumes no responsibility for any errors or omissions.

The information and any materials contained in this brochure should not be considered as an offer or solicitation to buy or sell financial instruments, provide financial advice, create a trading platform, facilitate or take
deposits or provide any other financial products or financial services of any kind in any jurisdiction.The information contained in this presentation is provided for information purposes only and is not intended to provide,
and should not be construed as, advice.lt does not take into account your objectives, financial situation or needs.You should obtain appropriate professional advice before acting on or relying on this material.

Futures trading is not suitable for all investors, and involves the risk of loss.Futures are a leveraged investment, and because only a percentage of a contract's value is required to trade, it is possible to lose more than
the amount of money deposited for a futures position.Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles.And only a portion of those funds should be devoted to any one
trade because they cannot expect to profit on every trade.All references to options refer to options on futures.

CME Group and “2 & Ff” are trademarks of CME Group Inc. The Globe logo, E-mini, E-micro, Globex, CME and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. (‘CME”) CBOT
and Chicago Board of Trade are trademarks of the Board of Trade of the City of Chicago, Inc. (“*CBOT”").ClearPort and NYMEX are trademarks of the New York Mercantile Exchange, Inc. (“NYMEX”) These may not be
modified, reproduced, stored in a retrievable system, transmitted, copied, distributed or otherwise used without the written permission of the party owning these materials.

Standard & Poor’s and S&P 500® are trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by Chicago Mercantile Exchange Inc.

All matters pertaining to rules and specifications herein are made subject to and are superseded by official Exchange rules.Current rules should be consulted in all cases concerning contract specifications.CME,

CBOT and NYMEX are each registered as a Recognized Market Operator in Singapore and authorized as Automated Trading Service providers in Hong Kong S.A.R.Further the information contained herein does not
constitute the provision of direct access with any foreign financial instrument market or clearing services for foreign financial instrument market transactions defined under Japan’s Financial Instrument & Exchange Act
(Law No. 25 of 1948, as amended).CME Europe Limited is not registered or licensed to provide, nor does it purport to provide financial services of any kind in any jurisdiction in Asia including Hong Kong, Singapore or
Japan.None of CME Group entities are registered or licensed to provide, nor does it purport to provide, financial services of any kind in People’s Republic of China or Taiwan.This brochure is for distribution in Korea and
Australia solely to “professional investors”, as defined in Article 9(5) of the Financial Investment Services and Capital Markets Act and related rules and in the Corporations Act 2001 (Cth) and related rules respectively,
circulation should be restricted accordingly.
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