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CME CORE: Clearing Online Risk Engine
Interactive Margin Calculator for Cleared OTC Financials and Futures

CME Group is the leader in OTC clearing, providing you with 
secure, flexible real-time solutions spanning Interest Rate 
Swaps (IRS), Credit Default Swaps (CDS) and FX. To assist 
our customers with the clearing process, we developed CME 
CORE and continue to expand the capabilities of this tool.  

Benefits
CME CORE is an interactive margin calculator that allows 
users the opportunity to:

•	 View actual initial margins and exact positions via portfolio 
upload or manual trade entry

•	 Calculate portfolio margining savings  of Cleared OTC IRS 
and Interest Rate Futures

As of May 7, 2012, CME Group offers unparalleled 

capital efficiencies via portfolio margining of 

our Eurodollar and Treasury futures and Cleared 

OTC IRS products for house accounts. We plan to 

offer the same capital efficiencies for customer 

accounts during the second half of the year, pending 

regulatory approval. This creates substantial cost 

savings for all market participants, reinforcing CME 

Group’s position as an innovator and leader in the 

marketplace.
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http://www.cmegroup.com/


Features of CME CORE 

Choose from multiple upload 

options or use auto complete to 

manually import your portfolio.

Displays the breakdown of CDS 

Margin Factors that make up the 

whole initial margin (view pie chart).  

Displays the factors and the exact 

amount that each contributes to 

the total margin (view table at 

bottom left).

HVAR Scenario p&l vectors showing 

gain/loss distribution by histogram.



HVAR Scenario p&l vectors over past 

5 years.

Allows users to separate out 

positions for accurate margins 

and organization.

Calculates margin savings and 

provides capital efficiencies via 

portfolio margining of Cleared 

OTC IRS and Interest Rates Futures.

 

Comparison Breakdown

OTC IRS IM Requirement $5,200,000

IR Futures and Options IM Requirement $1,230,000

Total Margin $6,430,000

Portfolio Margin IM Requirement**: $4,200,000

Portfolio Margin Savings $2,310,000

** Includes All OTC IRS and selected IR Futures; options excluded



Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose 
more than the amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds 
should be devoted to any one trade because they cannot expect to profit on every trade. All references to options refer to options on futures.

CME Group is a trademark of CME Group Inc. The Globe Logo, CME, Chicago Mercantile Exchange and Globex are trademarks of Chicago Mercantile Exchange Inc. CBOT and the Chicago Board of Trade are 
trademarks of the Board of Trade of the City of Chicago, Inc. New York Mercantile Exchange and NYMEX are registered trademarks of the New York Mercantile Exchange, Inc.

 The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Although every attempt has been made 
to ensure the accuracy of the information within this brochure, CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are hypothetical situations, used 
for explanation purposes only, and should not be considered investment advice or the results of actual market experience.

All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract 
specifications.

Swaps trading is not suitable for all investors, involves the risk of loss and should only be undertaken by investors who are ECPs within the meaning of section 1(a)12 of the Commodity Exchange Act. Swaps 
are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money deposited for a swaps position. Therefore, traders 
should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any one trade because they cannot expect to profit on every trade.

Copyright © 2012 CME Group. All rights reserved. PM316/200/0512

For additional information on CME CORE, visit cmegroup.com/core.

To learn more about our cleared OTC offerings, visit cmegroup.com/otc.

Features of CME CORE (cont.)

Easily export margin results  

into Microsoft Excel or Adobe PDF 

formats.

Margin results are saved in the 

Margin History Queue with the 

ability to import more portfolios 

while others are calculating, 

load past portfolios that have 

been margined, and view single or 

multiple reports from the queue.

 

Getting Started with CME CORE

A user-defined SMART Click ID is required to access CME 
CORE. If you need a SMART Click ID, please follow these steps:

1.	 Go to the CME CORE login screen. (https://cmecore.
cmegroup.com/CORECDS/)

2.	 Click on the “Need to Register” link and provide the 
required information.

3.	 Receive your SMART Click ID.

4.	 Email cme.core@cmegroup.com to request entitlements 
to CME CORE. You need only provide: 

	 –	 Your user ID

	 –	 The asset class for which you want interactive margin 
	 calculations

Note: CME Group is converting all application logins to a single 
sign-on format. If you use other CME Group applications, you 
will use the same SMART Click ID.

http://cmegroup.com/core
http://cmegroup.com/otc
https://cmecore.cmegroup.com/CORECDS/
https://cmecore.cmegroup.com/CORECDS/

