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Introduction  

 

CME Groupôs Give-Up Payment System (GPS) is a web-based application accessed via the CME Group portal 
that is used by clearing member firmsô back office staff for processing payments on a monthly basis. The Give-Up 
Payment System (GPS) provides clearing firms with the ability to track give-up agreements and payments. 

GPS system allows the firms to set rates at the exchange, commodity and session level for give-up trades - - 
those trades where one firm executes the trade and another clears it.  The system will calculate pay/collect 
amounts and net everything at the end of the month for collection/payment. 

GPS provides the following features: 

 Web-based and accessible via the CME Group portal ï http://connect.cme.com 

 Tiered Rates entry 

 Creation of daily and monthly ad hoc reports 

 Ability to search and view rates 

 Payment adjustment  

 Ability to delete and undelete trades 

http://connect.cme.com/
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1.0 Requesting Access to Give-Up Payment System (GPS) 
 

Access to GPS is granted through written request from an officer of the clearing member firm. 
To request access, complete the following steps:  

 Download the Member Firm On-Line System Access Request Form from 
http://www.cmegroup.com/clearing/files/onlineaccess.pdf 

 Complete the form and ensure that it is signed by an officer of the clearing member firm 

 Fax the form to the Customer Support Group at (312) 338-2626  

 Allow 48 hours to process the request   

 
2.0 CME Connect Login 

 
1. Access CME Group Connect by entering http://connect.cme.com in your browser address line.  

 

 
 

2. Enter your existing CME Group Connect óusernameô and ópassword.ô 
 

3. Verify that the product drop-down list displays CME Portal. 
 

4. Click Login to display the CME Applications tab. 
 

 
 

5. Click Give Up Payment System to display the Give-Up Payment System login screen. 
 
 

http://www.cmegroup.com/clearing/files/onlineaccess.pdf
http://connect.cme.com/
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3.0 Give-Up Payment System ï Home Page  
 

 
 

 

 Home Page ï This page is important to view as CME Group will utilize this screen to communicate messages 
to the Users.  Information on this page is subject to change, but will display such items as Banking Schedule, 
Recent Enhancements, Contact Information, System Availability and Change Code Listing. 

 GPS Help ï click on the Help link on the top right corner of the page (on any screen) to be directed to the 
GPS User Manual.  If the information is unavailable or further detail is needed, please call Clearing Services 
at 312-207-2525.   
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4.0 Agreement Maintenance ï View Agreements  
 

Clearing Member Firms negotiate agreements with customers who provide execution services. 
The agreement covers several accounts held by the customer. These accounts may be 
distributed among several different carrying firms. Rates are also defined by the agreement as 
well.  
 
The agreement maintenance screen is broken down into three sub-categories: 

a) View Agreements  
b) View Rates 
c) View Accounts 

 

 
 

4.1 Agreement Search 
 

Agreement Search 
Within the Agreement Search, Executing firms can find, view, edit, copy and add agreements 
while Carrying firms can only find and view agreement information.  
 

To find agreements, you must first select the perspective with which you want to work. The 
screen will default to the perspective of the Executing firm. Select the radio button to change the 
default. You must also select the firm you want to review by either inputting the 3-digit firm id 
into the textbox or by using your mouse to scroll through the drop-down list. The firm list is 
driven by your security access settings; that is, you can only access those firms for whom you 
have been permissioned. 
 

Select the Search button to view agreements. 
 

To help narrow down your agreement search, you can utilize the additional criteria options listed 
below:  
 

Field Description Valid Entry 

Agreement 
Reference 
Number 
 

Unique alphanumeric identifier 
for each agreement within the 
executing firm that identifies all 
the accounts and rates that are 
associated with that 
agreement.  

 

Any allows you to search for all items 
and is the default selection 
 

Begins With allows you to enter the 
first few numbers and/or letters of the 
item(s) on which you wish to search.  
 

Contains allows you to enter a string of 
numbers and/or letters and search for 
all items that contain that string 

Customer Name Customerôs name on the 
Agreement 
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Field Description Valid Entry 

Customer 
Reference 
Number 

Assigned by the executing firm  

Ends With allows you to enter the last 
few number and/or letters of the item(s) 
on which you wish to search. 
Equals allows you to enter the exact 
item on which you want to search; you 
can also use ñequalsò to enter multiple 
items so that it works as an ñis inò 
option. 

Free text. 

Carry Account Provides the ability to view 
agreements that contain the 
specified carry account 
 
 

Memo Field This field is for informational 
purposes only. 

Opposite firm View only agreements by the 
opposite firm. 

Either input the 3-digit firm id in the 
textbox or use your mouse to scroll 
through the drop-down list.  

 
 

The Agreement Search screen will look similar to the screenshot below. 
 

 
 
 
 

4.2 Agreement List (Executing and Carrying Perspective) 
 
Your result set should now contain the List of Agreements based on your specified criteria in the 
search form. Your result set will appear in a paginated form; you can click on the hyperlink 
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ñShow Allò for all the results to appear on one page or go to ñSet Page Lengthò and enter the 
number of rows you want displayed. 
 

 
 
 
To view an agreement, ensure that the action box on the right-hand side lists ñView 
Agreementsò and then take your mouse and click on the line item which you wish to explore.  
 
Your Agreement list will roll-up to a list of one, after you specify the agreement you wish to view. 
The ñGo to Pageò entry field allows you to enter a specific page number to view. To use this 
feature, type in a page number in the ñGo to Pageò box and click the ñGoò button. To move to the 
next or previous agreements simply use the specified arrows. These arrows Prev / Next  will allow 
you to scroll through each agreement list based on your sort criteria. 
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4.3 Edit Agreement (Executing Perspective Only) 
 
To edit an agreement, select the ñEditò option in the Select Action box on the right-hand side 
under the ñAgreement Detailsò section. Only Executing firms may edit an agreement. 
 

 
Within the Edit mode, the executing firm cannot modify the Executing Firm or the Agreement 
Reference Number. The Inter-FCM Agreement indicator can only be changed if there are no 
associated cash adjustments. 
 
When done editing the agreement details, select the update button. 
 
After selecting the apply changes button, you will receive a confirmation message to indicate the 
system has accepted the change.  

 
 

4.4 Copy Agreement (Executing Perspective Only) 
 
To copy an agreement, select the ñCopyò option in the Select Action box on the right-hand side 
under the ñAgreement Detailsò section.  
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Within the Copy mode, the Executing firm will only need to enter the Agreement Reference 
Number to complete the copy transaction. When done, select the Add button. 
 
After selecting the Add button, you will receive a confirmation message to indicate the system 
has accepted the new agreement.  

 
 

4.5 Delete Agreement (Executing Perspective Only) 

 
To delete an agreement, select the ñDeleteò option in the Select Action box on the right-hand 
side under the ñAgreement Listò section.  
 
Note: You cannot delete an agreement if there are any give-up trades that are associated with 
the agreement.  
 

 
 

 
 
 
 
 
 
 
 
Once selected, you will be prompted with an alert message asking ñAre you sure you want to 
delete the current agreement?ò If yes, select the ñOKò button; if no, select the ñCancelò option.  

 

4.6 Add Agreement (Executing Perspective Only) 
 

To add an agreement, select the Add button on the Agreement Search page. Note, the ñaddò 
agreement feature will only be available from the perspective of the Executing firm.  
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After selecting the Add button, you will be taken to a template to complete the respective 
Agreement Details.  

 

 
 

Note: The Executing firm is already populated as the firm id is taken from the search screen and 
the agreement date defaults to the current date, but you may backdate accordingly. Firms 
though, will only be allowed to backdate 3 months. 
 
When done completing the agreement details, select the Add button. The system will display a 
confirmation message, when the new agreement has been added to the system.  
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4.7 Agreement Details Attributes 
 

Field Description/Valid Entry Entry Required 

Executing Firm 3-digit Firm id and its associated exchange. 
 

Y 

Agreement 
Reference 
Number 

Executing firm-assigned Agreement Reference 
Number.  
 

Y - Must be 
unique for 
executing firm 

Agreement Date Date the agreement was created, entered or 
updated.  

Y - Agreement 
date must be no 
more than three 
months prior to 
the current 
business date 

Customer Name Customer Name for this Agreement 
 

Y 

Customer 
Reference # 

Executing firm-assigned Customer Reference 
Number. 
 

Y 

Executing Account Executing firm account number for this 
customer/agreement. Note that this field is for 
informational purposes only. This field on the 
agreement record is not a pricing criterion.  

Y 

Profit Center  Sales office/profit center to which this agreement is 
associated. Values within profit center pull-down list 
will be blank (as the default) and contain the 
predefined in the profit center ids derived from the 
profit center maintenance screen.  
 
Note: Depending on your security access level, you 
may not have access to the profit center screen.  

N 

Inter-FCM 
Agreement 

Y=This is an Inter-FCM agreement which 
encompasses all accounts at a single carrying firm 

N - Can only be 
changed to ñYò if 
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Field Description/Valid Entry Entry Required 

not defined in another agreement. Inter-FCM firm list 
will be disabled unless you select ñYò.  
 
N=Not an Inter-FCM agreement which allows entry of 
multiple carrying firms and accounts under the 
agreement. 
  

there are no cash 
adjustments 
associated with it. 
 

Bill Carry Firm 
Indicator 

Y= Select ñYò if the Carry Firm should be 
automatically billed through GPS. 
 
N= Select ñNò, to indicate this agreement is a Third 
Party agreement. There will be input fields for the 
Third Party billing address information. It is required 
to enter, at minimum, the Customer Contact Name 
when specifying a Third Party agreement. Note that 
these agreements will still need to be billed manually 
by the firms. 
 

 
 

N-If editing an 
agreement that 
has an 
associated rate-
set, then the bill 
carry firm 
indicator may not 
be changed.  
 

Tiered Agreement 
Indicator 

Y = Select ñYò if the Agreement has tiered rates 
associated with it. 
 
N = Select ñNò if the Agreement has a non-tiered rate 
structure associated with it.  ñNò is the default. 

Y- If selected, an 
agreement with a 
tiered rate set 
cannot be 
changed to a 
non-tiered 
agreement.  

 
 
 

5.0 Agreement Maintenance - View Rates 
 
After executing an agreement search, you can select ñView Ratesò in the action box on the right-
hand side of the agreement list and then use your mouse to click on the agreement for which 
you wish to view rate sets.  
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You can also select the Continue to Rates button on the bottom of the Agreement Details 
screen.  

 

 
 

From the Executing Firm Perspective, firms can view, copy, delete, edit, create or add rate 
sets. From the Carrying Firm Perspective, firms can view and/or reject/accept rates sets.  
 



Give-Up Payment System (GPS) 
 

 

GPS Copyright CME Group Rev. 11/09 Page 17 

 
 
Overall, a rate set must be established for each agreement. There are two types of agreements:  
Tiered and Non-Tiered.  Tiered rates are established at the agreement level.  Once an 
agreement is determined to possess a tiered rate structure, it cannot be changed to a non-tiered 
structure, and vice versa. 
 
A tiered rate structure enables the user to tie give up rates to volume.  For instance, a firm might 
like to ñtierò the rates it will pay, offering a lower rate for larger volume, as in the following 
example: 
   Volume   Rate 
   1 ï 99 contracts  $1.50/contract 
   100 ï 499 contracts  $1.25/contract 
   500 ï 2999 contracts  $1.20/contract 
   3000 - 10000 contracts $1.10/contract 
   10000+ contracts  $1.00/contract 

 
When creating a tiered rate set, the user can add up to five levels of rates.  Tiered rates become 
effective on the first calendar day of the month and expire on the last calendar day of a month. 
 
For non-tiered agreements, the effective date must be equal to or greater than the agreement 
date. Each agreement can have multiple rate sets defined by effective date, which consist of 
two types: 

 General Rates ï used to default rates for futures and options 

 Specific Rates ï used to set individual rates for futures and options by commodity code 
and exchange. 
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5.1 Rate Sequence 
 
GPS has a mechanism (similar to the legacy GAINS system) for applying rates.  To ensure 
accuracy of the rates applied, GPS will let the end-user dictate the rate calculation hierarchy 
with the input field labeled ñRankò.  This rate hierarchy is provided by effective date, from the 
most specific to the most general, when calculating fees.  GPS calculates fees from the rates 
displayed on the specific rate list screen and searches backward to the top of the General rates 
list screen. 
 
 
Rank works by the higher the ñrankò number, the first to be calculated. There will be two 
ranking lists, one for Specific and the other for General rates.  
 

5.2 Copy Rate Sets (Executing Perspective Only) 
 

If you wish to add a rate set that mirrors a rate set of another existing agreement, select the 
Copy  
button and then choose from a pre-defined agreement list the agreement from which you wish 
to copy. The copy function allows you to enter the desired effective date of the new rate set.  
Once youôve made your selection, click on the ñsubmitò button.  
 
After selecting the Submit button, your rate list will be immediately updated.  
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5.3 Delete Rate Sets (Executing Perspective Only) 
 
Unlike agreements and accounts, rates can be deleted if trades are associated with them. 
However, please be aware that all of the fees for the attached give-up trades will not be 
calculated once the rate set has been deleted.  
 
You can delete the entire rate set by selecting the Delete button. Once selected you will be 
prompted with an alert message asking ñAre you sure you want to delete the current rate set?ò 
 
If yes, select the ñOKò button, if no; select the ñCancelò option.  

 

5.4 Edit Rate Sets (Executing Perspective Only) 
 
The Edit option on the Rate Maintenance screen allows the end-user to modify the start and/or 
end date of the rate set.  
 
Select the Edit button, and you will be prompted to modify the date range. 
 
Once you have modified the date range, select the Apply Changes button and you will receive 
a confirmation message that the rate set has been updated.  You will note that your date range 
has been updated in the drop-down box as well.  After edit is complete, all trades associated to 
that agreement will be flagged to recalculated.  

 

 
 

5.5 Create Rate Sets (Executing Perspective Only) 
 

The create option on the Rate Maintenance screen allows the end-user to create a brand new 
rate set. ñCreateò not only involves adding the rate details, but the effective and expiration date 
of the rate set as well.  
 
To invoke this action, simply select the Create button.   
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Also, at create time, this is when you add a ñpass thruò rate set by selecting the Create Pass 
Thru button, to indicate rates should not be applied to this agreement.  

 

 

The following screenshot displays creating a ñpass thruò rate. 

 

 
 
 
If, when you created the agreement for which you are performing rate maintenance, you 
selected ñYò for the Tiered Agreement Indicator in the Agreement Details screen, you will see a 
Rate Maintenance screen like the one that follows.   
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The Default rate will apply to product/groups not specified by the tiered agreement.  Tiered rates 
apply to futures and options equally; you cannot specify different rates for futures versus 
options. 

 

5.6 Add Rate Details (Executing Perspective Only) 
 
To add rate details, select the Add button on the Rate Maintenance screen. You will then be 
prompted to add in the details associated with the rate set. 
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Field Description/Valid Entry 

Rate Type a) General  - used to set default rate for futures & options 
b) Specific - used to set individual rates for futures and options by  

                   commodity code and exchange.  

Rank Sequence in which the rate is calculated. Specific Rate sets are calculated 
first then General. Please note, rank works by the higher the ñrankò number 
the first to be calculated. 

Exchange CME  ï  Chicago Mercantile Exchange 
CBT  ï  Chicago Board of Trade 
ONE  ï One Chicago (a.k.a. Single Stock Futures) 

Commodity For Rate Type óSpecificô only: You must first select an Exchange in order 
to be able to select from the pre-populated commodity codes in the drop-
down list.  

Future Rate Enter the dollar amount of the futures rate as a whole number or include a 
decimal point if cents are entered. (Field will zero if left blank) 

Option Rate Enter the dollar amount of the options rate as a whole number, OR include a 
decimal point if cents are entered. (Field will zero if left blank) 

SPR (Spread Type)  Select the Spread indicator to set rate by the following spread types:  
D: Differential Spreads 
L:  Legged Spreads 
S: Spread Trade (includes legged and differential) 
P: PIT Trade 
Blank = Any input value will provide a match.  

EFP  
(Exchange  
For Physical) 

Select the EFP Indicator to set rate by the following EFP types: 
 
B: EFP Block Trade  
E: EFP Trade  (Exchange for Physical) 
N: EFR Trade (Exchange for Risk) 
T: EFS Trade (Exchange for Swap)  
C: RFC (Request for Cross) 
O: OPNT (Old Privately Negotiated Trade) 
Blank = Rates will be applied (match) on a blank value only.  
 
Please note that the Blank value denotes that this is not an EFP 
Transaction.  
 
An EFP refers to a privately negotiated and simultaneous exchange of a 
futures position for a corresponding cash position (i.e., a basis trade) apart 
from the public auction market in the context of a non-interest rate contract. 

SES (Session) Select the Session Indicator to set rate by the following Session types: 
 
D: Day  
E: Evening 
G: GLOBEX 
Blank = Rates will apply (match) on any value   

APS  Select the APS Indicator to set rate by the following APS types: 
 
A: APS Trade (Average Price Trade) 
G: Give Up Trade (a.k.a. Allocated Claim System) 
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Field Description/Valid Entry 

Blank = Rates will apply (match) on any value   

Exchange 
 

Rate Detail List field displaying one of  the following Exchange types: 
 
CME  ï  Chicago Mercantile Exchange 
CBT  ï   Chicago Board of Trade 
ONE  ï   One Chicago (a.k.a. Single Stock Futures) 
 
Exchange can be used by itself for a generic rate or together with the 
commodity code for specific rates.  

CUR (currency) The GPS calculates rates only in USD but allows for selection of other 
currencies for third party billing only.  
 
Codes are as follows: 
AUD ï Australian Dollar                    MXN ï  Mexican Peso 
CAD ï Canadian Dollar                     NOK  ï  Norwegian Krone           
CHF ï Swiss Franc                           NZD  ï  New Zealand$                                                                                               
EUR ï  Euro                                      SEK  ï  Swedish Krona                                                                 
GBP ï British Pound                         USD  ï  US Dollars 
JPY   ï  Japanese Yen                     ZAR  ï   S.A. Rand 

Trading Hours E = ETH:  Electronic Trading Hours  
R = RTH  Regular Trading Hours (Open Outcry/Pit-traded) 

Quadrant If quadrant is selected, then individual commodities may not be selected and 
vice versa.  Quadrants are: 
 
CME                                  CBOT                                 OCC 
INT                                     AG                                     NONE 
INDX                                  INDEX 
AGS                                   FIN 
CURR                                METAL 
CMEAM                             EQUTY 

 

5.7 Edit Rate Details (Executing Perspective Only) 
 
To edit rate details, simply select the ñEditò option on the right-hand side of the Rate Detail List 
and then select the line item you wish to edit.  
 
All the associated fields used to add a rate detail will now appear in edit mode. Make the 
required modification and select the Apply button when complete. You will receive a 
confirmation message that the item has been updated.  

If you decide you donôt want to edit the transaction, select the Back to Rates button. 
 

5.8 Delete Rate Details (Executing Perspective Only) 
 
To delete rate details, select the ñDeleteò option on the right-hand side of the Rate Detail List 
and then select the line item you wish to delete.  
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Once selected, you will be prompted with an alert message asking ñAre you sure you want to 
delete the current rate?ò If yes, select the ñOKò button; if no, select the ñCancelò option.  

 

5.9 Accept/Reject Rate Set (Carrying Firm Perspective Only) 

In order to reject a rate set, complete the following steps: 

1. Click on the Accept / Reject button. 

 
 

You will be prompted with a ñRejection Message for the Current Rate Setò 
 

 
 
2. Select the action you wish to take: ñAcceptedò or ñRejectedò. 
 
3. If you select ñRejectedò, then you will be prompted to enter either your own message or one 
of the generic messages before the rate set can be rejected. If you select ñAcceptedò, no 
message will be required.  

 

 
 

4. When done selecting your status and/or entering your message, select the Submit button. A 
message stating, ñThe Rate has been successfully REJECTED. 
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6.0 Agreement Maintenance - View Accounts 
 

After executing an agreement search, you can select ñView Accountsò in the action box on the 
right-hand side of the agreement list. Use your mouse to click on the agreement for which you 
wish to view accounts.  

 

 
 
The Executing Firm perspective allows you to define specific accounts under an agreement, 
which will all be charged by the same rate set. Carrying Firm perspective allows you to reject 
and accept accounts.  
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You can also select the Continue to Accounts button on the Rate Details screen.  
 

 
 

Note: If there is a message associated with the Rate Set, select the hyperlink óView Messagesô.  
This will display a read only view of the message entered. Under Rejection Message you can 
add a note and click the Update button when finish. 

 

 
 

 
 

To view the user information, select the hyperlink óView User Infoô.  This will display a read only 
view of the user that rejected the Rate Set.   
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6.1 Inter-FCM Agreement 
 

Please note that Executing firms cannot set up specific accounts under an Inter-FCM 
Agreement, since it is firm specific. The system will display *FCM in the carrying firm account 
number field to indicate all accounts. Therefore, these agreements will not have update 
capability; instead the screen will act as read-only (similar to the carrying firm perspective). See 
screenshot below as an example. 
 

  
 

If you need to change the account *FCM, you must first update the Inter-FCM Agreement to óYô 
on the Agreement Details Screen. 

 

6.2 Add Accounts (Executing Perspective Only) 
 
To add an account, the Executing firm must first define the Carrying Firm and the associated 
Carrying Firm Account numbers as they are defined by their Give-Up Agreement. 
 
Profit Center is an optional field, but can be used to segregate your accounts. Profit Center will 
be the executing firmôs profit center(s) and the information will be pre-populated in the add 
screen. Therefore, if there are no profit centers in the drop-down list, they will need to be 
defined in the profit center screen (if you have access to view this screen).    
 
Note, that by adding profit center you will have more than one payment record. So, within the 
payment screen, your payments will be segregated by profit center if this option is selected. 
Also, by adding profit center at the account level, it will take precedence over a profit center 
added at the Agreement level.  
 
The Executing Account field is optional but, if you populate Executing Account, GPS will 
utilize that field in combination with carry account, when determining when to apply the defined 
rate set against the trades.  
 
Carry Contact, Carry Phone, and Memo fields are also optional fields. 
 
After you have completed defining (at min) the respective Carry Firm & Carry Account, select 
the Add button. You may add up to 5 carry firm, carry account combinations at a time.  

 








































































































































































