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remedies, rights, powers and privileges granted to the Exchanges pursuant to 
this Cross-Guarantee Agreement are cumulative and not alternative.  The 
exercise of any or all such rights by the Exchanges shall not reduce, limit, impair, 
discharge, terminate or otherwise affect the liability of either Guaranteeing 
Member. No failure or delay by the Exchanges in exercising any remedy, right, 
power or privilege pursuant to this Cross Guarantee Agreement shall operate as 
waiver thereof and any such remedy, right, power or privilege may be exercised 
by the Exchanges at any time.  No partial exercise of any such rights shall 
preclude further exercise or the exercise of any other remedy, right, power or 
privilege by the Exchanges; 

  
 5. Agrees that no modification of this Cross-Guarantee Agreement or waiver of any 

portion hereof shall be valid unless in writing and signed by the Exchanges and 
then only to the extent specifically set forth in such writing.  No notice or demand 
by the Exchanges upon either Guaranteeing Member or any other guarantor of 
the above obligations shall preclude the Exchanges from taking further action 
without notice or demand; 

 
 6. Agrees that this Cross-Guarantee Agreement is binding upon its respective heirs, 

personal representatives, successors and assigns, and shall inure to the benefit 
of and be enforceable by the Exchanges and its transferees, successors and 
assigns.  Each Guaranteeing Member hereby waives notice of any such 
assignment by the Exchanges; 

 
 7. Agrees that this Cross-Guarantee Agreement and all rights, obligations and 

liabilities arising hereunder shall be governed by the laws of the State of Illinois  
in all respects, including but not limited to matters of construction, validity and 
performance; 

 
 8. Agrees that any action or litigation of any kind whatsoever initiated by the 

Guaranteeing Members or the Exchanges in connection with this Cross-
Guarantee Agreement, shall be adjudicated in a court of competent jurisdiction 
located in Chicago, Illinois.  The Guaranteeing Members and the Exchanges 
hereby consent to the jurisdiction of such courts and to service of process by any 
means authorized by Illinois or Federal law and hereby waive the right to transfer 
the venue of any such litigation or action; and 

 
 9. Agrees that if (1) one of the Guaranteeing Members ceases to be a clearing 

member of the Exchanges or (2) the Guaranteeing Members provide the 
Exchanges with written notice that they no longer share common ownership, 
control or profits as set forth in Rule 901.G., this Cross-Guarantee Agreement 
shall remain in effect until the Clearing House Risk Committee of the CME 
Clearing House determines that any and all indebtedness and other obligations 
owing to the Exchanges from each Guaranteeing Member have been satisfied in 
full. 

 
___________________________________         
(Guaranteeing Member)                   (Guaranteeing Member) 
 
By: ___________________________________  By:        
(Signature of General Partner or Authorized Officer)  (Signature of General Partner or Authorized Officer) 
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______________________________________         
(Printed Name / Title)     (Printed Name / Title) 
 
______________________________________         
(Date)       (Date) 
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